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THE RELATIONS BETWEEN CURRENCY AND COMMERCE. 


Norwitustanpine the great share of public attention which the nature 
and functions of the currency have occupied, and the exactitude with 
which they have been portrayed by many eminent authors, we still find 
that correct ideas upon the subject are by no means generally diffused in 
the community; and we may be allowed to express our extreme surprise 
that those whom we have been accustomed to look upon as entertaining 
enlarged and liberal views upon many subjects of a public nature, should 
still cling to the idea that a purely metallic currency is the only means of 
guaranteeing prosperity to a commercial community. 

I have been drawn to the expression of the principles contained in this 
paper, from the fact of the extremely empirical views, which have recently 
been promulgated in various quarters, proposing to exhibit the true cha- 
racter and attributes of the currency, and in which the system of banking, 
or, as it is termed, with a tinge of disapprobation, debt currency, is de~ 
nounced in systematic terms, and held to be responsible for the manifold 
evils which have periodically visited the commercial interests of the- 
country. That there are evils in the ordinary business of banking, I am 
ready at once to admit; but so there are evils in the ordinary business. 
transactions of individuals; and I contend that the evils of banking are 
of a similar nature to those which arise in any business improperly con- 
ducted, and are not of that broad and extensive character that is charged 
against them; nor should the principles of banking be held responsible 
for these evils, any more than the whole commercial community should; 

17 





250 The Relations between Currency and Commerce. _[October, 


be held responsible for the mistaken or wilful acts of one or two indi- 
viduals. 

There is no doubt but that the empirical views to which I have made 
allusion, arise from not firmly facing and removing in limine the diffi- 
culties which present themselves as to the real connection between cur- 
rency and commercial transactions. There is a real and an apparent 
condition in these movements, the same as there is with regard to the 
motions of the heavenly bodies, and the difficulty to be removed is of the 
same nature. Instead of taking the superficial and the apparent condition 
as a matter of fact, we must dip beneath the surface, we must analyze and 
resolve into elements, and understand the composition of the elements, 
before we can hope to comprehend the nature of the combination. 

It is customary, in the treatment of any subject which pretends to re- 
pose upon a scientific basis, to prefix to the argument some definition 
which may exhibit, in a plain and comprehensive form, the nature of the 
subject upon which it is proposed to treat; and it should seem, therefore, 
that a treatise like the present should, at least at the beginning, make 
some attempt to define the subject of discourse. But if we examine the 
different departments of investigation which range themselves under the 
moral and mental science, and of which departments all questions of 
political economy form one, we shall find that there are very few defi- 
nitions of which the form might not be more or less extensively modified, 
according to the disposition of the inquirer, but without, in point of fact, 
altering the idea which may be formed of it; as all such definitions—I 
mean of the moral and mental sciences—are mere approximations, and 
can be no more; every succeeding inquirer may suggest a different form 
for expressing them. We shall prefer, therefore, instead of beginning 
with the definitions, to begin with the principles, and allow the definitions 
to suggest themselves afterwards. 

If we survey, in the most general form, the nature of the operations 
which occupy the commercial world, and of the phenomena they exhibit 
in connection with the currency, we shall perceive, without much pre- 
meditation, that they divide themselves into two well-marked and dis- 
tinctive categories—one, the operations of the wholesale dealers with 
each other, without reference to individual consumption; the other, the 
 mwaaer between dealers and consumers, dependent upon the capacity 
of expenditure held by the consumers for their private wants. The one 
class is eonducted in the main upon the principles of the credit system, 
and the other, mainly for cash; and, as a general rule, all the former 
class of operations are closed without money, in esse, being used at all, 
and in a manner that will appear more distinctly as we progress. 

There is no matter of fact that I can bring forward that seems to me 
to exhibit in a more satisfactory form this distinction between wholesale 
and retail transactions, than the state of the circulation between two large 
cities, in one of which there is a much greater amount of merchandise 
continually passing between the dealers than in the other, and in which 
the number of inhabitants approximates to equality. Let us take New- 
York and Philadelphia, for instance. Now we all know that in the New- 
York market the quantity of goods bought and sold in the wholesale 
trade is out of all proportion greater than in Philadelphia. The average 
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amount of the transferable credits or deposits in the New-York banks, 
which are mainly used in carrying on this trade, may be stated at a 
hundred millions dollars, while in Philadelphia they will not amount to 
more than sixteen or seventeen millions. These figures may be stated 
as the correct representatives of the proportion of the wholesale trade 
between these two cities. But the average circulation of New-York City 
bank bills, that is, the currency that is used for the expenditure of indi- 
vidual incomes, including wages, is only, however, about eight millions, 
of denominations as low as one dollar, while in Philadelphia the average 
circulation of notes, of which the smallest denomination is five dollars, is 
three millions. If the Philadelphia banks had the power of issuing bills 
as low as one dollar each, to place them on an equality with the New- 
York banks, we would be safe, I think, in allowing double, or six millions, 
for the circulation of bank notes for the current expenditures of Phila- 
delphia. In proportion to the number of inhabitants, the circulation 
used for private expenditure would be equal in both cases. Therefore, 
notwithstanding the much larger circulation of wholesale transactions 
continually going on in New-York over Philadelphia, there does not 
appear to be any larger circulation of bank bills in the former than in the 
latter, assuming, as before mentioned, that the Philadelphia banks had 
the power of issuing bills of the denominatien of one dollar. The class 
of operations which the transferable bank credits or deposits are the 
means of circulating, do not call for any addition whatever to the mere 
bank note circulation. 

Whatever may be the ordinary effectual demand of a community for 
the class of transactions between consumers and dealers, will be contin- 
ually filled by the necessary quantity of bank notes and coin; and the 
larger or the smaller the denomination of the bank notes, the larger or 
smaller the quantity of coin in the hands of the consumers; but it would 
be simply ridiculous to suppose that, assuming the currency of a country to 
consist wholly of gold and silver, the larger class of transactions between 
wholesale dealers would be conducted by the employment of a vast volume 
of metallic currency, and that the dealers would not immediately and inevi- 
tably take measures to introduce all the economical expedients at present 
in use. 

The distinction to which allusion has been made has been expressed 
also in the following terms, that the wholesale operations resolve them- 
selves into the transference of capttal from hand to hand, and do not 
necessarily enter into the community as a circulation, while the retail 
operations are merely the expenditure of individual incomes, including 
wages, and therefore the money which it takes to carry them on does, to 
a very great extent, enter into the circulation and stay there, because there 
is always a certain amount required for current expenditure in the com- 
munity. 

“ Bearing in mind this distinction,” says Mr. Cooxg, in his inquiry into 
the currency principle, “the reason is obvious why, as far as relates to 
the interchange between dealers and consumers, (including the payment 
of wages, which constitutes the principal means of the consumer,) coin, 
and the smaller denomination of notes serving as coin are essential to 
such interchange, and why, consequently, if those smaller notes are with- 
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drawn, their place must be supplied with coin; but not so as regards the 
interchange between dealers and dealers. Bank notes are not only not 
essential to that interchange, but it must be manifest to any one having 
even a slight knowledge only of the manner in which such interchange is 
conducted, that, in point of fact, bank notes are rarely used in the larger 
dealings of sales and purchases.” 

In his introduction to an inquiry into the currency principle, published 
in the early part of 1844, Mr. Cooke says: 

“Tt was held by most writers of any authority on the subject of the cur- 
rency, till within the last few years, that the purposes of a mixed circu- 
lation of coin and paper were sufficiently answered as long as the coin 
was perfect and the paper constantly convertible into coin, and that the 
only evils to be guarded against by regulation were those attending sus- 
pension of payment and insolvency of the banks, a large proportion of 
which blend an issue of promissory notes with their other business. This, 
in point of fact, is what is understood in general terms as the banking 
principle, and is that upon which our system of currency is constructed 
and conducted.” 

“ But a new canon of currency has of late been promulgated by per- 
sons of no mean authority. According to these authorities, it is not 
sufficient that the bank notes should be at all times strictly convertible 
into coin, and that the banks, whether issuing or not issuing, should be 
solvent; they consider that a purely metallic circulation (excepting only 
as regards the convenience and economy of paper) is the type of a per- 
fect currency, and contend that the only sound principle of a mixed cur- 
rency is that by which the bank notes in circulation should be made to 
conform to the gold into which they are convertible, not only in value but 
in amount; that is to say, that the bank notes being supposed to bea 
substitute, and the only substitute, for so much coin, should vary exactly in 
amount as the coin would have done if the currency had been purely me- 
tallic, and that the test of good or bad management is not, as is considered 
under the mere banking principle, in the extent or proportion of reserve 
in treasure and in immediately convertible securities held by the banks; 
but in the degrees of correspondence between variations in the amount of 
bullion and variations in the amount of bank notes in circulation. A 
regulation of the issue of bank notes, in conformity with this doctrine, is 
now understood to be designated as the currency principle.” 

This is the principle upon which was based the act of 1844, with regard 
to the Bank of England; and it is probable that this exposition corres- 
ponds as nearly as possible to the opinions of the currency theorists at 
the present day. But as, in point of fact, the bullion in the banks does 
generally equal and exceed the amount of bank notes in circulation, and 
as bank credits are held by the theorists to exert the same effect as bank 
bills, it would seem that unless the bullion in the banks absolutely should 
coincide with the amount of bank notes in circulation and the transferable 
credits, the currency theory will not be satisfied. But, presuming that 
this should be so in fact, and that the credits are drawn for in bullion 
. immediately, the hypothesis demands that this bullion must remain in 

circulation; but how? Coin is not used, as we have already seen, for the 
currency of the wholesale trade, except in the settlement of balances; it 
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is used only in the expenditure of incomes. As there would be nothing 
to lead us to suppose that incomes would have been so increased as to 
absorb a much larger quantity of coin, all the coin or bullion that is drawn 
under this assumed hypothesis would be in excess, and would become re- 
deposited in the banks in the same proportions in which it was drawn out 
from them. And this would transpire from the generally known and 
acknowledged fact, that no individual is desirous of keeping an amount 
of money about him, in gold and silver, necessary to transact his business 
operations, but only for his private wants. Supposing, therefore, the banks 
had no power of issuing notes, the only observable effect that would follow 
would be this, that coin would be substituted for the bank notes in actual 
circulation, the amount of which, in comparison with the deposits or trans- 
ferable credits, which are held to exert the same effects as bank notes, 
being, as has already been seen, very small. 

If I have succeeded, in the preceding sections, in being intelligible, 
it would seem, from what is there said, that bank note circulation is con- 
fined in comparatively very narrow limits. Let us now examine more 
particularly into the nature of bank deposits, and of the granting of loans 
under the Clearing House system. 

The question with regard to deposits seems to be this: In what respect 
do they answer the purposes or enter into the currency? It is not pre- 
sumed, as Mr. Cooxe says, that simply gud deposits they perform the 
functions of currency. They must be invested with activity, or as it is 
more aptly expressed by the term mobilization, before they can assume 
that dignity. Deposits in bank may be divided into two distinct cate- 
gories: Ist. Deposits arising from the daily transactions of merchants; 
and 2d. Deposits by persons of their incomes for private expenditure, 
which are not in a condition to become invested, because those persons 
desire to draw them as their private expenditures may require. If we 
could follow each and every of these deposits through all the operations 
they serve to transact, we should find that the former class resolves itself 
into a mere receipt, on the part of the bank, with one hand, and a pay- 
ment with the other. But in a bank that has a number of depositors, 
what one draws out will be compensated by what another puts in; and 
if there were only one bank in a commercial community, with which all, 
or nearly all, the merchants kept accounts, the sums which one series of 
depositors would draw would become re-deposited by another series, with 
the exception of any balance that might be devoted to other purposes, as, 
for instance, to foreign remittances. 

These deposits are, therefore, continually revolving around the banks 
as a centre; they serve, over and over again, to cancel the innumerable 
obligations of the commercial world, and they do so without causing any 
additional quantity of bank notes or coin to enter into the circulation. 
The checks or the larger denominations of bank bills which are drawn, 
on the one hand, immediately form the material of new deposits on the 
other. It is in this respect that they serve the functions of currency, 
always in transactions between dealers, and between them only. In 
what manner they do this, and how deposits are continually circu- 
lating ong and through the banks, may appear from the following 
example: 
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Suppose A. and B. keep an account in the same bank, and A. is in- 
debted to B. in the sum of one thousand dollars, and has a balance in 
bank of that amount; A. passes his check to B. for that amount, and B. 
re-deposits it in the same bank. But suppose there are only two banks 
in any community, each of which transacts the same amount of business ; 
it will follow that as many checks as are drawn on one bank, that will 
be deposited in the other, will be cancelled by an equal number drawn 
upon that other, and deposited in this. And so of any number of banks, 
in proportion to the extent of their business, checks drawn upon them 
will be nearly in the same proportion as the checks they received on other 
banks as deposits; and this must be the case from the revenues with 
which the actual deposits coincide from day to day. 

It follows, therefore, from the nature of these transactions, that there 
must always be an ultimate balance of deposits in the hands of the banks ; 
not now and then, or for a day or week, but at all times; and as in every 
commercial community all the merchants thereof keep accounts in bank, 
these accounts, with the exchanges off, form that ultimate balance or the 
actual deposits. The regular gradations of increase and decrease of the 
actual deposits will readily appear from the weekly statements of the 
banks—say of New-York City—and will afford secure data for the finan- 
cial calculations of the officers of the banks with regard to the making of 
loans. Applied to a single individual, this, of course, would fail of being 
true; but the truth consists in applying the theory to large classes; just 
as the calculations of life insurance are not based upon the chances of 
life or death to any single individual, but to the observed regularity of 
the mortality of a very large number. 

If, therefore, from a series of observations, the regularity of the grada- 
tions of bank deposits is given, and as all the operations which it is pro- 
posed to put into effect upon that basis are the same as have already 
produced that regularity, the same thing will be produced from any new 
series of operations of the same character. 

The loans made by banks form the material of new deposits, and are 
subject, therefore, when they come to be transformed into deposits, to the 
same rules; for, in ordinary cases, the amount of the loans which any 
given bank makes and pays away by the medium of checks, if she has 
not transcended her proportion, she will receive, as deposits again, in 
checks drawn against the loans which other banks have made. She will 
not, therefore, be subject to the withdrawal of any more specie than will 
suffice to pay the balance. It is only when she exceeds her proportion 
that she is subject to have her specie reserve diminished to a greater ex- 
tent than the others. 

Suppose there are only two banks in a certain community, one of 
which transacts twice the amount of business that the other does; and let 
us suppose that the income of the smaller bank, which we shall denomi- 
nate as A., permits it to loan fifty thousand dollars, while the income of 
the other, B., permits it to loan one hundred thousand; instead of pre- 
suming that all the drawings against these loans would be made by 
checks, which would be the case, in point of fact, let us suppose that 
the one hundred and fifty thousand dollars would all be drawn in gold. 
Inasmuch as the bank B. transacts twice the amount of business that A. 
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does, it would transpire from the hypothesis that one hundred thousand 
dollars would become re-deposited in B., and fifty thousand dollars re- 
deposited in A., and both banks would be in the same condition as be- 
fore. But now let us suppose that the bank A., taking a more sanguine 
view of things than B., concludes to advance her loans to sixty thousand 
dollars, while all outward conditions continue the same, and while B. con- 
cludes to preserve her loans within the limits of her income, as before. 
If we again suppose the whole one hundred and sixty thousand dollars 
to be drawn in specie, B. would receive one hundred and six thousand 
six hundred and sixty-six dollars, while A. would only receive back fifty- 
three thousand three hundred and thirty-three dollars; being less than 
she had paid out. If, at the next discount day, she should still continue 
the same sort of operation, she would again lose a proportionate amount 
of her specie, and as her reserve would diminish, B.’s would increase. 

It is not presumed that the operations here specified would proceed 
with the exactitude with which they are set down. In the first place, 
instead of the specie being withdrawn, checks would be passed, and, in 
all probability, even if each bank preserves a safe limit, there would be a 
small balance to pay in coin, one way or the other; but with every increase 
in the loans of one beyond her due proportion to the other, the balance 
she would have to pay would be increased, so that the principle enun- 
ciated remains the same, and the principle thus stated in the individual 
case before us applies to a whole community, where there are a number 
of banks, and forms the basis of the Clearing House system. Under 
that system ‘a bank cannot continue for any length of time to be a debtor 
bank, without exciting the attention of the Clearing House. 

It follows, from what has been said, that bank deposits in any one 
place, depend primarily upon the extent of the wholesale trade, and that 
the greater this trade the greater will be the amount of the actual de- 
posits; tha®the extent of these actual deposits, and not the power of 
issuing notes, forms the principal data for the extent to which loans on 
commercial bills can be effected; and that under the Clearing House 
system the amount of these loans is, in point of fact, limited to the bona 
fide state of the income of the bank. 


Avsrratasia.—A meeting of the Bank of Australasia was held*at London, in 
August—Mr, T. Wineate Henperson in the chair—when the report announcing a 
dividend at the rate of twenty per cent. per annum was adopted unanimously. It 
was stated that the affairs of the bank continue to make satisfactory progress, and 
that the only adverse feature is the possibility of a reduction in the dividend from 
a diminution in the profits consequent on the present competition among the Aus- 
tralian banks, and the practice of allowing interest on deposits and current bal- 
ances, It was pointed out, however, that during the past five years the operations 
of the bank have enabled the division of sums equal to the entire capital, besides 
the payment of £50,000 for income tax, and the accumulation of a guarantee fund 
of £200,000. Ample provision has also been made for all contingencies. These 
results have been due chiefly to the absence of competition at the time of the gold 
discoveries, the profit on the purchase and transmission of gold, the large deposits 
not bearing interest, and the general prosperity of trade, by which the value of 
money was kept up. 
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EUROPEAN LOANS. 


Tue war between France and Austria, although short, was fruitful in 
vast expenditures in behalf of both governments. A new loan for ac- 
count of France is now talked of. Austria has recently made a forced 
loan in order to sustain itself. Sardinia has negotiated aloan, and Russia 
is now in the market for a further loan of twelve millions sterling, in a 
three per cent. stock, to be put forth at 68 per cent., thus yielding about 
44 per cent. on the investment. 

A new East India loan of five millions sterling is also announced in a 
five per cent. stock. 

Remonstrances have been made by and to the British press against the 
new loan in behalf of Russia being taken by English capitalists; but, as 
is observed by the Times, this must be left to the independent judgment 
of each capitalist—dealings in money must be regulated by the same rules 
as dealings in iron, in grain, or any other article. 

The English capitalists have loaned their money freely to Portugal, 
Spain, Mexico, Peru, Venezuela, all of which governments have expressed 
their thanks by repudiation, or something equivalent to it. 

England has also parted with its capital freely to Russia, Holland, &c., 
which have sustained their credit. How far these government loans are 
appreciated in the London market may be seen in the following summary 
of values in August, 1859, with the rate of interest agreed to be paid by 
the defaulting as well as the honorable parties: 


Loans, Interest. Price Aggregate Debt. 
Spercent.... 94% a 95 .8. £ 803,000,000 
eee «©6669 BH 70 see. 823,000,000 
97 a 98 
“ya 
18% a 
65 a 
100 a.. 
« 98 
110 @ii1 
80 a 90 
804 a $1 
43% a 4 
823 a 38 


England can afford to pay 3 per cent. and no more upon their enor- 
mous loans of nearly four thousand millions of dollars, (£803,000,000 
sterling, in 1857,) but it would seem that Russia, with a limited public 
debt, can afford to pay 44 to 5 per cent.; and it is believed that with the 
cupidity which is apt to govern capitalists in their operations, they will 
readily bid for the new Russian loan, which offers such tempting rates. 

The London press comment, in turn, upon the facts regarding the late 
Russian proceedings in respect to Turkey and the Principalities, the ex- 
traordinary augmentation of the Russian fleet, the eager steps to obtain 
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stations in the Mediterranean, the tone of the public organs of the St. Pe- 
tersburg Cabinet, and on the acknowledgment, by Prince GortscHAKoFF, 
of a “written agreement” having lately been concluded with the Emperor 
Napoteoy, which, although containing “nothing that can be considered 
hostile to England,” was yet of a character to cause its concealment from 
England to be deemed desirable. The report, still uncontradicted, that 
an army of 40,000 men has been despatched to Herat, and the floating 
statement during the past few days, which bears a disagreeable resemblance 
to the movement by which the success of Lord Cowxry at Vienna was 
defeated in May, that Russia is disposed to “ insist” on a Congress to help 
the authors of the Villafranca treaty out of difficulty, are things of a less 
positive character, which may be denied or explained away. Still it is a 
fact that they are upon the public mind, and they will, therefore, along 
with the facts about which there is no dispute, exercise a degree of In- 
fluence. 

The London Times adds, if we have a superabundance of capital, it is 
proper for us to supply it to states where it may be scarce, the only point 
for our consideration being whether the transaction presents a fair chance 
of ultimate profit. The rate of interest to be obtained at present in Eng- 
land on the best security, Consols, is only 34 per cent." Any addition to 
this that can be got without a sacrifice of safety is so much profit. The 
Russian loan offers 44 per cent. Is the difference of 12 per cent. suffi- 
cient to compensate for the difference in security? The answer will de- 
pend, in a great degree, upon political bias, and will, therefore, assume as 
many shades as there are shades of European opinion, The direction in 
which these may preponderate will determine the success or failure of the 
present application, and hence it would be a thankless assumption of re- 
sponsibility to attempt to guide the London public either one way or the 
other. Investers throughout Europe may act uppn totally erroneous con- 
clusions, but it is their action alone that will decide whether the stock is 
to go to a discount or a premium. Supposing it to go to a premium, a 
man who had been deterred from subscribing would complain of the 
momentary “ mistake” into which he had been led, but would forget to ex- 
press gratitude a couple of years hence if it should then appear that the 
cautious view was the correct one. Under the circumstances, therefore, 
the utmost that can be done to assist the formation of a judgment on the 
subject is to call attention to such admitted facts as may be considered 
to bear upon it, leaving each inquirer to balance them in conformity with 
his own prejudices. One argument that will be adduced against the loan 
is, that the uncertain state of Europe must render any continental venture 
at this moment very dangerous. Bat this, however solid in itself, would, 
in a degree, apply also to Consols, and the question is not whether people 
should abstain from making investments of any kind, but as to the expe- 
diency of taking Russian stock at 66}, while Consols are at 95. It will 
next be said that the recent attitude of Russia toward England has been 
such as to render a Russian loan exceptionally inexpedient. Here again 
we touch upon politics. 

If the European governmentshad adopted originally, in the creation of 
their public debts, the sound rule urged by President Jerrerson, they 
would not have fastened upon posterity such an enormous burden as now 
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lies upon them, and will probably remain unliquidated for a century to 
come. Said Mr. JErrerson: 

“It is a wise rule, and should be fundamental in a government disposed 
to cherish its credit, and at the same time to restrain the use of it within 
the limits of its faculties, never to borrow a dollar without laying a tax in 
the same instant, for paying the interest annually and the principal within 
a given term; and to consider that tax as pledged to the creditors on the 
public faith. On such a pledge as this, sacredly observed, a government 
may always command, on a reasonable interest, all the lendable money 
of its citizens; whilst the necessity of an equivalent tax is a salutary 
warning to them and their constituents against oppression, bankruptcy, 
and its inevitable consequences, revolution.” 


THE RAIL-ROADS OF NEW-YORK. 


Ix our September No. we made copious extracts from the “ Annual 
Report of the New-York Chamber of Commerce” for 1858-9, a work 
prepared by several of the most eminent merchants and writers of this 
city. We now propose to give, from the same work, the tabular returns 
relating to the rail-roads of the State. 

Vast as is the traffic on our canals, and much as New-York is indebted 
to them for its commercial ascendency, the result of their operations does 
not bear a comparison with that upon our rail-roads, which are the expres- 
sion and the instrument of an advanced civilization. Canals have been 
in use thousands of years; rail-roads not a third of a century. The for- 
mer are rendered useless, in our latitude, during several months of each 
year; the latter are independent alike of the frosts of winter and the 
droughts of summer. ’ 

A large proportion of persons now living can remember the day when 
the Stockton and Darlington Railway, the pioneer in this enterprise, was 
opened in 1825; but it was not until Gzorce Srepnenson’s “ Rocket” 
carried off the prize on the Liverpool and Manchester Railway, October 6, 
1829, that “safe travelling, at the rate of 20 or 30, or, if necessary, 50 
or 60 miles an hour, was possible to the human race.” 

The following table shows the extent and increase of rail-roads in the 
United States on the first of January in each year since 1850: 


--- —-:1,506 
-  —-2,022 
. 2,427 

2,196 
3,927 
2,011 
2,841 
1,920 
2,244 





Names of Roads, 


1848. 


Albany and Schenectady..... 
Albany and West Stockbridge 
Attica and Buffalo 

Auburn and Rochester. 
Auburn and Syracuse 
Buffalo and Black Rock. 
Buffalo and Niagara Falls... 
Cayuga and Susquehanna.... 
Hudson and Berkshire 
Lockport and Niagara Falls.. 
Long Island 

Lewiston 

New York and Erie 

New York and Harlem........ 
Oswego and Syracuse 
Rensselaer and Saratoga 
Saratoga and Schenectady... 
Saratoga and Washington... 
Schenectady and Troy 
Skaneateles and Jordan. 
Syracuse and Utica 

Troy and Greenbush 
Tonawanda, 

Utica and Schenectady. 


Albany and Schenectady..... 
Albany and West Stockbridge 
Attica and Buffalo. 

Auburn and Rochester... 
Auburn and Syracuse... 
Buffalo ard Niagara Falls... 
Cayuga and Susquehanna... 
Chemung 

Hudson and Berkshire. 
Hudson River. 


Long Island 

New York and Erie 

New York and Harlem, 
Oswego and Syracuse 
Rensselaer and Saratoga 
Saratoga and er il 
Saratoga and ae 
Schenectady and Troy.... 
Skaneateles and Jordan.. 
Syracuse and Utica 
Tonawanda 

Troy and Greenbush. 


Railroads. 
RAILROADS OF THE STATE OF N.Y. 


| Length, 


16.9 
38.25 
31.5 
18 
26 

3 
22 
29 
31.5 

3 
98 

3.5 
74 
80.17 
35 
25 
22 
40 
20.5 

5 
53 

6 
43.5 
78 


802.82 [$25,291,569 


17 
38.25 
31.5 
78 

26 

Ps 


17. 5 
81.5 
75 
3.5 
98.25 
294.25 
80.17 
35 
25 


39.5 
20.5 
5.2 
53 
43.5 
6 
78 


| 
| 
| 


Cost, 


$1,000,060 
1,000,000 
700,000 
2,049,300 
624,000 
20,000 
199,958 
18,000 
375,000 
210,000 
1,769,619 
27,000 
5,351,660 
3,579,567 
350,000 
300,000 
300,000 
781,300 
650,000 
25,000 
1,802,100 
249,450 
794,700 
8,114,915 


$1,000,000 
1,000,000 
800,000 
2,151,765 
624,000 
256,250 
118,000 
375,000 
375,000 
8,157,175 
27,000 
1,781,494 
5,778,891 
8,579,567 
350,000 
300,000 


781,800 
650,000 
25,000 
1,802,100 
950,000 
274,400 


| 


| 


3,960,218 


Gross receipts. 


$175,922 


150,959 
454,721 
172,185 
2,610 
60,014 
18,069 
15,321 
18,750 
158,088 
7,872 
310,913 
319,035 
7,321 
229,752 
57,018 
3,878 
47,025 
3,499 
677,671 
60,055 
216,301 
796,239 


$184,029 


178,849 
527,863 
193,757 

52,480 


350, 531 
57, 208 
814, 633 


——~—— 
Tons of freight. 


178,604 


51,261 
155,415 


22 (g) 300,000 
Utica and Schenectady. gE 
Total.recsscsoceccceee PY 


3,494,010 


.! 1.168.62 |$80,040,952 | $4,573,005 | 396,668 
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po of Roads. Length. . Gross receipts. Tons of freight, 


1850. 


Albany and Schenectady..... 17 | $1,000,000 $208,584 63,012 
Albany and West Stockbridge 38.25 1,000,000 eeades 170,586 
Attica and Buffalo. 800,000 | 243,998 
Auburn and Syracuse 624,000 193,757 
Auburn and Rochester........ 2,196,765 515,810 
Buffalo and Niagara Falls.... 867,796 99,233 
Cayuga and Susquehanna.... é 168,000 
Chemung. ..........++00 seccecses : 380,000 
Hudson and Berkshire. of 425,000 
Hudson River . 8,310,552 
Long Island............0000+ asia 22 1,781,494 
New York and Erie 5,801,285 1,139,559 
New York and Harlem 8,887,930 477,629 
«New York and New Haven... 2,499,250 474,589 15,473 
Northern 1,334,612 16,876 22,674 
Oswego and Syracuse ef 850,000 78,082 7,949 
Rensselaer and Saratoga 25.25 800,000 101,011 10,610 
Rochester and Syracuse. 104 3,364,979 176,991 9,604 
Saratoga and Schenectady... 22 800,000 28,935 4,434 
Saratoga and Washington.... 89.5 781,300 89,449 7,452 
Schenectady and Troy 20.5 650,000 42,345 

Syracuse and Utica 53 2,400,000 471,426 

Tonawanda. 43 5 1,000,000 | 342,198 

Troy and Greenbush....... eee 6 274,400 56,654 

Utica and Schenectady........ 78 8,494,010 903,505 98,695 
Watertown and Rome 2,132 | 680 

















1,516.2 | $38,979,009 | $6,174,494 | 752,437 


Albany and Schenectady 17 $1,740,450 $239,848 | 92,059 
Albany and West Stockbridge 38.25 1,930,895 | 185,119 
Buffalo and Niagara Falls... 22 440,249 8,402 
Buffalo and Rochester......... 76 2,228,977 
Canandaigua and Corning... 46.75 883,304 

Cayuga and Susquehanua.... 35 617,313 

Chemung 17.25 490,000 

Hudson River 144 9,305,551 405,550 
Hudson and Berkshire soo 81 823,331 56,248 
Long Island ‘aie 95 2,339,934 193,306 
New York and Erie 464 24,028,858 | 2,271,674 | 250,096 
New York and Harlem 131 4,873,318 590,942 47,904 
New York and New Haven..| 13 737,840 728,507 60,526 
Northern wee ee 4,299,089 291,169 109,699 
Oswego and Syracuse 35 588,678 93,415 19,992 
Rensselaer and Saratoga. 25 723,565 189,384 27,194 
Rochester and Syracuse 104 4,861,362 950,512 
Saratoga and Schenectady... 22 462,131 18,573 
Saratoga and Washington.... 52 1,452,635 164,884 
Schenectady and Troy 20 681,047 46,247 
Syracuse and Utica 53 2,570,982 498,248 
Troy and Greenbush 6 294,731 40,182 
Utica and Schenectady.. 78 8,971,156 857,619 
Watertown and Rome.......... 72 1,133,397 93,869 











Fala MB were: oe 
Total...secsseessseseeseesseel 1,717,885 | $71,478,895 | $8,368,994 | 1,888,318 
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Names of Roads. is Gross Receipts.| Tons of Freight 


1852. 


Albany and Schenectady...... 17.00 | $1,774,548 $296,113 162,178 
Albany & West Stockbridge. 88.25 1,938,895 158,823 
Buffalo and Niagara Falls.... 22.00 467,935 88,320 8,514 
Buffalo and Rochester 76.00 2,415,014 674,865 81,364 
Cayuga and Susquehanna.....| 35,00 | 1,070,786 90,074 65,498 
Hudson River .......++++ cat 144.00 | 10,527,654 | . 1,056,693 65,045 
Hudson and Berkshire 31.50 | 824,331 48,404 38,560 
Long Island 95.00 | 2,446,391 216,748 49,549 
New York and Erie 446.00 | 27,028,858 | 3,569,815 456,460 
New York and New Haven.. 61.00 4,835,937 804,714 65,604 
New York and Harlem. 130.68 6,102,391 681,445 68,248 
Northern........000+ etéstneessese 118.00 4,933,029 405,183 181,809 
Oswego and Syracuse 85.00 607,803 90,617 23,117 
Rensselaer and Saratoga......) 25.00 | 774,494 213,078 50,215 
Rochester and Syracuse 104.00 6,016,778 988,367 207,644 
Saratoga and Washington... 40.87 1,832,945 173,545 49,996 
Schenectady and Troy. 20.50 685,523 61,928 32,080 
Syracuse and Utica,.......+ on 53.00 2,661,477 604,804 147,367 
Troy and Greenbush 6.00 294,790 67,868 62,483 
Utica and Schenectady........ 78.00 4,093,273 1,034,253 190,719 
Watertown and Rome | 96.00 1,693,711 233,392 60,949 
Buffalo, Corning and New 
> eee nst566ubssseeate 44.74 703,638 17,736 10,158 
Canandaigua and Elmira.... 46.74 987,627 120,325 16 331 
Buffalo and State Line 69.00 1,921,270 131,138 13,351 
Chemung 17.36 sonaeh 
Plattsburgh and Montreal... 23.17 2,774 
Rochester, Lockport and Ni-|  ~ 
agara Falls........ peekeaunnes 76.00 68,249 
Saratoga and Schenectady... 22.00 471,568 
Troy and Boston.........0seee0 26.77 911,740 
Troy and Bennington 50.38 236,992 
Syracnse and Binghamton... ‘ 11,702 











seseseseeesee] 2,148.06 ($88,931,886 $11,823,152 | 2,275,411 


| 


Albany and Schenectady..... 16.00 | $1,810,693 $478,038 205,886 
Albany & West Stockbridge] 38.00 1,930,895 108,941 192,051 
Buffalo, Corning, and New | 

MUIR 4 ssipikscssusnadouss ssoeeeel 134.00 1,975,421 65,293 24,189 
Buffalo and New Yerk City.. 91.00 3,343,483 194,898 28,569 
Buffalo and Niagara Falls... 492,129 116,986 8,468 
Buffalo and State Line | 2,920,592 372,948 58,073 
Buitalo and Rochester 8,332,153 459,603 119 548 
Cayuga and Susquehanna... ’ 1,076,321 100,732 69,774 
Canandaigua and Elmira. , 1,147,248 146,855 36,501 
Canandaigua and Niagara 

Ee : : 2,634,314 53,589 20,748 
Corning and Blossburg........ . 34,785 sonnes 
Hudson River y 11,780,954 | 1,298,617 114,953 
Long Island ...........s00. Sonaka 2,478,011 229,373 52,603 
New York and Erie,........0« y 81,222,834 | 4,484,986 631,939 
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Names of Roads. Length. I Gross Receipts. | Tons of Freight. 


1858—continued. 


New York Central............. 534.25 |$22,044,529 | $1,073,675 73,140 
Northern........ palatieseeconenen 4,739,143 443,212 204,814 
Oswego and Syracuse 633.598 92,563 39,489 
Saratoga and Schenectady... \ 806,713 207,971 53,890 
Rochester, Lockport and Ni- 
agara Falls..........+. ecccece 2,343,389 241,600 93,317 
Rochester and Syracuse 6,506,301 
Rochester and Lake Ontario ; 151,781 
Rutland and Washington..... 1,440,907 
Saratoga and Schenectady... 472,190 
Saratoga and Washington .. 1,891,993 
Sacketi’s Harbor and Ellis- 
ee ecccosesee ecsecese 886,894 
Schenectady and Troy 698,873 75,365 
Syracuse and Utica 2,836,657 549,395 
Troy and Bennington......... \ 240,251 
Troy and Boston. 1,080,405 
Troy and Greenbush.......... 
Troy Union ! . ’ 
Utica and Schenectady 961,200 211,906 
Watertown and Rome 1,957,992 324,900 107,801 
New York and Harlem F 7,249,195 909,367 101,197 
—Aa____ —_— 


'125,673,013 |$13,026,967 | 2,995,763 





Albany Northern 
Albany and W, Stockbridge. 38.25 1,930,895 
Black River and Utica........ 7.46 565,233 
Blossburg and Corning. 495,000 16,077 
Buffalo, Corning, and New 
2 597,964 118,451 
Buffalo and New York City. 8,401,868 254,770 
Buffalo and Niagara Falls... 720,905 
Buffalo and State Line 2,343,850 
Canandaigua and Elmira..... j 1,269,927 
Cayuga and Susquehanna... 1,093,624 
Chemung 
Flushing ; 289,168 
Hicksville and Cold Spring 
Branch q 44,779 
Hudson River......... Seiencnennd 12,391,364 | 1,753,986 156,716 
Long Isiand é 2,518,261 295,953 56,432 
New York Central . 25,907,374 | 5,918,335 549,805 
33,439,431 | 5,351,038 743,250 
8,127,389 935,061 114,180 
New York and New Haven...| * 4,946,920 1,146,716 £0,376 
Northern 5,485 565 600,313 219,249 
Oswego and Syracuse 677,754 106,138 35,198 
Rensselaer and Saratoga 888,183 68,661 
Rochester and Genesee Val- 
ley 562,658 
Sackett’s Harbor and Ellis- 
i nniiscnsecischelantons “a 389,210 
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* Names of Roads, Length. . Gross Receipts. | Tons of Freight, 


1854—continued. 


Saratoga and Schenectady...| 22 $478,591 80,150 
Saratoga and Washington...) 47.75 1,891,993 183,959 
Staten Island............+00« aid ass 1,732 

Troy and Bennington 5 247,991 

Troy and Boston 34 1,107,874 152,649 
Troy and Greenbush 6 

Troy and Rutland...... ecanei 81.77 344,188 

Troy Union 2 691.067 

Watertown and Rome 97.00 2,040,544 

Syracuse and Binghamton... 71.00 1,636,117 

Total....... saebasesccese’ 2,476.04 (114,456,575 lpia 1,944 2,966,597 


1855. 


Albany Northern 8270 | $2,010,635 $117,717 
Albany & West Stockbridge 8800 | 1,930,895 323,319 
Blossburg and Corning....... 14.81 | 496,938 38,183 
Black River and Utica 16.00 | 974,333 26,262 
Buffalo and New York City. 91.00 | 2,401,868 288,393 
Buffalo and + tate Line 69-00 2,494,364 679,751 
Buffalo Corning, and N. Y...| 100.00 | 2,819,097 167,522 
Brooklyn City 17.16 | 844,344 $22,117 
Canandaigua and N. Falls... 98.57 | 3,495,832 88.163 
Canandaigua and Elmira..... 4684 | 1,275,797 299,179 





Chemung 17.40 | 450,000 
Cayuga and Susquehanna.... 34.61 | 1,187,653 
Erie and New York City.....| ose 264,734 
Flushing......... desdsapindiasin 7.80 | 310,963 
Hudson River. 144.00 12,737,898 
Hudson and Boston 17.00 175,000 
Long Island .. 95.00 2,555,986 


1,869,805 139,968 
44.873 55,784 
329,973 62,605 


New York and Erie............! 445.00 | 33,742,317 
New York and New Haven..! 62.00 j; 4,906,785 
New York and Harlem 130.75 6,548,805 
118.00 5,470,715 


5,429,489 842,054 
936,026 74,625 
1,091,070 123,256 
501,518 162,018 


*13.15 393,730 
Oswego and Syracuse 85.17 723,684 
Potsdam and Watertown 29.36 749,684 
Rensselaer and Saratoga 25.22 896,424 
Rochester & Genesee Valley. 18.45 693,961 42,049 

Syracuse and Binghamton...| 79.69 2,272,778 158,633 

Sacketts Harbor & Ellisburg! 18.00 389,311 10,702 

Saratoga and Whitehall 41.25 71,910 

Saratoga and Schenectady...) 21.00 480,021 30,150 

Troy and Boston 27.23 1,109,826 156,363 

Troy and Bennington 5.38 248,261 15,847 

Troy and Greenbush 6.00 294,731 85,023 

Troy Union 2.01 731,432 

Troy and Rutland........ ceiied 17.27 | 335,688 

Watertown and Rome......... 96.76 2,068,063 401,044 132,675 


145,893 
26,386 


242,591 


' 
New York Central 555.88 | 28,523,913 6,563,581 670,073 
| 
{ 
| 








Total.....sscesscsseeeeeee] 2,578.46 126,518,542 [820,721,093 | 3,457,963 
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Gross Receipts.| Tons Freight. 


Albany & West Stockbridge. $2,007,207 $365,196 235,682 
Albany, Vt. and Canada...... & 2,010,635 114,152 27,708 
Black River and Utica . 1,323,077 | - 62,578 11,653 
Blossburg and Corning - 496,599 36,562 125,834 
Buffalo, Corning & N. York. 2,819,097 182,814 127,161 
Buffalo and State Line........ 2,589,787 800,116 247,586 
Canandaigua and Elmira.... 1,274,779 193,292 39,992 
Canandaigua & Niag. Falls..| 98 3,505,611 166,151 38,148 
Cayuga and Susquehanna...| 34.61 1,183,013 97,152 85.556 
Chemung 490,000 | Included in C,an. & Elmira. 
Flushing F 308,891 39,556 1,460 
Hudson and Boston Be 175,000 99,858 78,984 
Hudson River. 12,802,528 1,924,382 165,312 
Long Island.......+...00« as ie 2,555,986 302,768 61,047 
N. Y. and Erie 33,938,254 | 6,205,490 | 933,220 
N. Y. and Harlem 130.75 10,128,666 1,040,393 164,516 
N. Y. Central 555.88 20,786,372 | 7,773,069 | 776,112 
N. Y. and New Haven 62.25 5,170,916 1,007,666 81,834 
Northern (Ogdensburg) 118 4,734,796 495,880 160,838 
Oswego and Syracuse 35.91 741,618 148,809 54,483 
Potsdam and Watertown 54 1,369,380 48,037 16,679 
Rochester & Genesee Valley.| 18.45 732,063 70,435 26,281 
Rensselaer and Saratoga ; 25,22 898,805 237,349 60,813 
Sacketts Harbor & Ellisburg 18 389,171 12,025 8,342 
Saratoga and Schenectady...) 21 480,545 30,191 |Incl. in R. &S. 
Saratoga and Whitehall 40.86 895,000 169,232 61,828 
Syracuse and Binghamton...| - 80 2,666,488 

Troy and Bennington 5.38 254,627 15,847 |Incl. inT. & B. 
Troy and Boston 27.23 1,251,282 161,658 69,469 
Troy and Greenbush.......... 6 294,731 soeees 

Watertown and Rome 96.76 2,096,900 432,300 143,172 








> 


2,587.04 /$182,041,784 | $23,431,158 | 3,793,705 


Albany & West Stockbridge. 2,007,207 273,156 
Albany, Vt. and Canada 34,14 
Black River and Utica. 1,221,031 123 12.277 
Blossburg and Corning, 496,661 33,772 
Buffalo and State Line 2,739,936 | 367,460 
Chemung 450,000 | Included in C an. & Elmira. 
Elmira, Canand. & N, Falls. 70,727 | 8,408 
Hudson River 12,871,851 1,802,825 176,798 
Long: Island 2,565,792 325,313 31,320 
34,033,680 | 5,742,606 | 978,069 
N. Y. & Harlem t 1,027,572 150,863 
N. Y, & New Haven 5,288,232 1,057,058 86,391 
N. Y. Central 80,515,815 8,027,251 838,791 
Northern. ......... ercccccecccees 4,741,487 511,694 177,528 
Oswego and Syracuse 752,031 148,809 | 59,236 
Potsdam and Watertown...... 1,555.530 53,700 | 28,661 
Rensselaer and Saratoga 900,288 132,333 65,186 
Rochester & Genesee Valley. 750,226 28,736 39,841 
Saratoga and Schenectady... 480,684 30,202 | eoeeee 











Names of Roads. 


1857—continued.* 


Saratoga and Whitehall 
Syracuse nnd Binghamton... 
Troy and Bennington 

Troy and Boston 

Troy and Greenbush. 
Watertown and Rome 


Albany & West Stockbridge. 
Albany, Vt. and Canada..... 
Black River and Utica 
Blossburg and Corning....... 
Buffalo and State Line 
Buffalo, N. Y. and Erie 
Cayuga and Susquehanna.... 
Chemung 

Elmira, Canand. & N. Falls. 
Flushing 


Oswego and Syracuse 
Potsdam and Watertown......| 
Rensselaer and Saratoga | 
Rochester & Genesee Valley.| 
Sacketts Harbor & Ellisburg| 
Saratoga and Schenectady...| 
Saratoga and Whitehall......! 
Syracuse and Binghamton...| 
Troy and Bennington 

Troy and Boston 

Troy and Greenbush 

Troy and Rutland. 
Watertown and Rome 


895,421 
2,683,169 
255,698 
1,422,189 
294,731 
2,159,598 





2,289,934 
2,010,635 
1,234,515 
496,661 
2,772,987 
1,038,839 
1,183,013 
400,000 
200,000 
808,891 
175,000 
11,328,989 
2,566,270 
30,782,518 
34,058,633 
7,948,116 
5,325,527 
4,788,791 
761,380 
1,587,028 
900,550 
653,539 
389,171 
480,684 
903,890 
2,887,608 
253,931 
1,422,189 
294,781 
338,689 
2,159,295 
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Gross Receipts.| Tons Freight. 


163,539 
169,547 
13,700 


402,981 | 116,012 


$111,051,352 | $21,019,719 | 3,827,879 





226,035 
34,918 
18,136 
73,904 
290,532 
895,027 | 143,709 
97,152 85,556 
Included in Cjan. & Elmira, 
17,989 4,293 
40,072 1,460 
58,207 50,806 
1,636,412 160,197 
320,588 89,480 
6,528,413 765,407 
5,151,616 816,965 
975,854 122,371 
836,612 64,058 
410,806 150,432 
115,996 42,810 
94,385 21,142 
208,223 | 59,908 
37,280 27,700 
48,359 8,342 
80,150 |Inc]. in R. & S. 
189,389 
177,628 
8,165 
125,043 


$91,973 | 123,599 


\g121,842,004 | $19,748,652 | 3,567,082 


* This Table contains all the returns to be found in the “Report of the State Engineer and 
Surveyor, on the Railroads of the State of New York for the fiscal year ending Ser tember 30, 1857," 


—a very incomplete document. 


t This Table is compiled from the Manual for 1859, and is not complete. 





GG. 
SAVINGS BANKS. 


Savines Bans are of essential importance to the welfare of a 
State. They act as safe depositories for the earnings of the poor, 
where they can securely place to-day whatever moderate accu- 
mulation they may have added to their store, and draw out, on 
the morrow, such portion as their necessities may require. The 
aggregate of these deposits in the ape banks of this city and 
of Brooklyn amounts to forty-one millions of dollars. This 
money is not allowed to remain idle; it is generally invested in 
United States and State stocks, and loaned on bond and mort- 
gage, for the benefit of the depositors, in order to secure to them 
their interest or dividend half-yearly. In this way general in- 
terests share in the benefits conferred by the savings placed in 
these institutions. The habits of economy and the feelings of 
independence that result from this creation of a fund, applicable 
not only to present wants, but designed, also, by degrees, to 
serve as a staff in the hour of need and a succor on a bed of 
sickness, exercise a moral tendency eminently corrective of evil 
and productive of — Nor can we estimate too highly, or 
maintain too inviolably, that confidence which the depositor feels, 
and should always be enabled to feel, that the friendless orphan, 
the distant brother or the cherished child, will possess and en- 
Joys after a lapse of time, and in an asylum which years should 
only tend to sanctify, that store which a wise parent, a faithful 

uardian or a provident benefactor may have garnered up for 
their use and benefit. 

The wise and provident foresight of our legislature has pro- 
vided many eflicient safeguards for the regulation, management 
and examination of the affairs of these institutions; and the 
trustees, as guardians of these important interests, should not 
only willingly respond to any requirements on the part of the 
constituted authorities, but, if possible, anticipate their wishes 
by the suggestion of amendments to any of the laws and regula- 
tions having relation to the report and examination into the con- 
dition of their affairs. But a deep feeling of regret arises—a 
feeling that cannot be mapemth~ah the continued efforts 
made in our legislative bodies to deprive our savings banks of 
the public confidence, by attempting to take from them the sur- 
plus, retained under sanctivn of law, for the meres | of their 

ealers, and to remove deposits of certain years standing, from 


the asylum chosen by the depositors, into the coffers of the State 
Treasury; and after a short time allowed for the owner to sub- 
stantiate his claim, the hard earned pittance of the poor, the 





Savings Banks. 267 


support of suffering thousands, was declared to have escheated 
to the State, thus repaying the confidence of the depositors and 
the care of the trustees not alone with repudiation, but with 
actual confiscation. It is quite true that thus far these attempts 
have proved abortive. But public attention should be directed 
to the subject, and public disapprobation be expressed against 
that legislative action which would weaken general confidence 
in what are regarded as vested rights, which would sacrifice 
the interests of the poor and needy, and injure, if not destroy, 
the usefulness of great public trusts specially delegated by the 
authority of the State. 


Comparative View or Toe Savines Bangs oF tHE Crry anp State or New-York, on 
Ist January, 1856—1859. 


New-York City. Jan., 1856. Jan., 1857. Jan., 1858, Jan., 1859. 
Bank for Savings,..... $7,548,001 $8,317,820 $ 8,350,546 $8,701,923 
Seamen’s Bank,. 6,825,408 7,179,354 6,765,258 7,849,474 
Bowery Savings,...... 5,358,578 6,645,566 6,697,893 7,818,148 
Greenwich Savings,.... 2,710,253 8,127,898 8,356,111 8,528,851 
Manhattan Savings,.... 1,126,836 1,894,739 1,378,025 1,782,067 
Emigrant Industrial,... 1,001,233 1,302,790 1,348,730 1,628,754 
Merchants’ Clerks,. 949,768 1,145,923 1,191,150 1,509,889 
Dry Dock Savings, 699,042 896,360 938,548 1,118,876 
East River Savings,.... 351,008 559,140 626,367 785,782 
Broadway Savings, 587,340 722,830 662,446 841,346 
Irving Savings, 451,691 500,000 588,627 719,498 
Mariners’ Savings,...... 133,881 244,906 288,402 419,689 
Sixpenny Savings, 82,441 81,158 85,922 112,361 
Rose Hiil Savings,..... 23,118 20,836 35,306 71,854 
Bloomingdale Savings, . 1,222 2,744 668 56,300 
Mechanics and Traders’, 288,757 $10,645 311,688 861,612 
New-York City, $28,188,578 $82,452,242 $32,615,182 $36,806,420 
Brooklyn Savings Bank, 1,833,067 2,160,865 2,194,553 2,660,981 
Williamsburgh Savings, 445,054 662,281 769,013 1,086,832 
South Brooklyn Savings, 189,422 $22,589 346,635 522,350 
N.Y. City and Brooklyn, $30,651,121 $85,597,977 $35,925,383 $41,076,633 
Other parts of State,... 5,461,643 6,412,178 5,497,289 7,118,214 


Total, State of N. Y., $36,112,764 $41,699,502 $41,422,672 $48,194,847 


There is no one feature of the commercial system of the State 
more interesting than the amount of savings deposits held in the .. 
large cities. These deposits generally indicate industry and 
economy among the depositors—nine-tenths of whom ‘are per- 
sons of small means—generally domestics and trades-people. It 
will be found that these deposits are largest in the manufactur- 
ing cities, such as New-York, Boston, Providence, Lowell, 
Albany, Rochester, Troy, Buffalo, &e. 

In New-York city the increase of deposits for the year 1856 
was over four millions of dollars, (or about fifteen per cent.) ; for 
the two years ending January, 1859, $4,354,000, or about 6 per 
cent. per year. Assuming the population of New-York to be 
750,000, the deposits for the whole population will be, on an 
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average, nearly fifty dollars each ; in Brooklyn, about sixteen 
dollars each ; in Albany, forty-six dollars each ; in Rochester, 
thirty-seven dollars oe ; in Buffalo, Troy, &c., somewhat less. 
For the whole State, about sixteen dollars per head. 

Other places in the State in which their industry is indicated 
by their savings deposits, are the following, for 1st January, 1859: 


No. o 
Places, Savings Soaks. Deposits, Population. 

fn, COPE OCCT OTS Ee 6 $ 1,899,980 $ 29,385 
ROG is coo ccc ccccsccsoces 1,628,594 43,877 
| Ee cocccose eee 1,497,865 74,214 
843,754 33,269 

307,184 25,107 

362,693 22,169 
Poughkeepsie,........ Jassidwe 247,505 12,7638 
Schenectady, 211,886 8,389 
TAMETIOUR, « 6.0.00:0,040.0:6,00000.000 108,734 eiaee 
DONO cvcrsccsececeeces 91,188 12,773 
71,235 9,476 
44,610 6,720 

47,405 1,554 

Sing Sing,.......... cecccccces 85,410 toes 
Kingston, 62,435 13,974 
gan nht cudndieenennns 33,621 10,720 
COO cccccncssice Osesace aoe 34,784 omnes 
6.0 408.0-0.60:00 606008 sani 21,497 8,764 
Southhold,. wt 6,970 5,676 
i adiadudnedsdatdcecmmeee 1,973 8,486 
batik cteginenesenindn 1,569 13,386 
Brockport,.....sseccsceeseces 2,440 oese 


$ 7,118,240 


The following summary shows the aggregate of the resources 
and liabilities of the savings institutions of the State of New- 
York, as exhibited by their reports to the Superintendent of the 
Banking Department of the State of New-York, of their con- 
dition on the morning of the first day of January, 1858 and 1859: 


LIABILITIES. 
Jan. 1, 1858, Jan. 1, 1859. 


Amount due depositors, $ 41,422,672 $ 48,194,847 
Miscellaneous liabilities,............- 25,651 20,046 
Excess of assets over liabilities, 2,437,668 2,472,658 


$ 50,687,603 


Bonds and mortgages, $ 20,234,586 $ 21,014,211 
Stock investments, amount invested,..... 17,349,300 22,365,172 
Amount loaned,.......... Oss0eeseeese 1,123,961 135,394 
Amount loaned upon personal securities, . 21,046 60,946 
Amount invested in real estate,......-.. 947,165 1,072,845 
Cash on deposit in banks, 8,287,441 4,353,280 
Cash on hand, not deposited in banks,... 854,770 1,010,752 
Amount loaned or deposited, not included 

in above heads,......seseeceeceseees 50,462 57,892 
Miscellaneous resources,.........eee+0+ 17,260 25,869 


Total resources,......eseseeeecees $48,885,991 $ 50,686,331 
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HH. 
BOOT AND SHOE TRADE. 


In this trade the exports to foreign ports from New-York are 
as yet quite limited. For the fiscal year ending 30th June, 
1858, the total exports from the United States were in value 
$663,905, viz. : 


Massachusetts, $179,956 
New-York State, 379,237 
Other States, : 104,712 


$663,905 


Torat Imports anp Exrorts or New-York For THE YEAR 1858. 


Imports. Exports. 
| on \ SUEUR 
Value. Cases. Value. 
Boots and Shoes, packages,.. 375 $388,864 3,685 , $190,865 
r 3,503 cases, &c., 
Leather, — tr ne if } 9,869 2,258,194 4 9,330sides, 155,211 
— 1,644 lbs, 
7,634 hides, * 


6,460,527 4 1,298 pke., 215,901 
628 do. skins, 


The leather business is rapidly assuming, in conjunction with 
hides, an important branch of trade and manufactures in this 
State. The gross product of three branches of the leather manu- 
facture in the year 1855 was estimated at $10,543,000, viz. : 


Persons employed Raw materials Product 
State of New-York. consumed annually. annually, 


Boots and shoes, $2,628,000 $6,063,000 
Harness, trunks, &c., 816,000 1,580,000 
Morocco factories, 1,301,000 2,900,000 


12,494 $4,745,000 $10,543,000 


In New-York City there were, in 1855, 32 book-binders, em- 
ploying 1,002 persons, producing annually $776,000, consuming 
raw materials $170,350. This branch of business is increasing 
rapidly, and the annual product at this date (1859) may be es- 
timated at over one million of dollars. We refer to Table G., 
PP 117 to 123, in the Appendix, for a careful review of the 

de, Leather, Boot and Shoe Trade. 
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EXPORT OF STAVES. 


Statement showing the annual export of Staves from various 
to Foreign Countries, in tons, from 1849 to 1858, inclusive. 


Ports on Lake 


Quebec and | New-York Norfolk, | New-Orlean iri 
ui " 3,| Baltimore, |Erie to Europe 
an Mea tes = December 81.| June30. | June 80. June 30," | & New-York, 
ng Dec. 31. | December 21, 


1849,.. 26,716 | Noreport. | Noreport. | Noreport. | Noreport. None. 
1850,.. 28,893 ° - ” - «“ “ 
1851,.. 26,271 54,915 

1852,.. 23,939 47,565 

1853,.. 44,871 43,170 

1854,.. 45,256 42,825 

1855,.. 32,858 40,055 

1856,.. 36,008 29,920 31,955 13,596 3,410 

1857,. “| 55,580 60,840 31,685 22,020 8,550 483 
1858,..| No report, 41,060 32,105 25,816 5,760 2,574 








The above table embraces the exports from 1849 to 1858, in 
clusive, beginning with 1849. 

The exports of Quebec and Montreal are taken from the 
“ Trade and Navigation Reports of Canada.” Exports from New- 
York from “ The New-York Shipping List,” and exports of Nor- 
folk, New-Orleans and Baltimore from the “U.S. Commerce 
and Navigation Reports.” 

The annual export of staves from this city to foreign countries 
is about 14,000,000, valued at $980,000, and the sales here for 
domestic consumption are annually about 3,000,000, valued at 
$210,000, making the total annual sales for export and consump- 

. tion about 17,000,000, valued at $1,190,000. Full three-fourths 
of the staves exported from Montreal and Quebec are the pro- 
duct of Upper Canada. Expense of transportation of staves 
from any given point in Upper Canada to Europe via New-York, 
is about $1 per ton less than by the way of Quebec; but our 
government exacts a duty on the importation of staves from 
Canada, and thus forces the trade through an unnatural route 
down the St. Lawrence. During the past year about 10,000 
tons of Canada staves have paid government duties, and the high 
tolls on the Erie Canal, and have then been shipped to Europe 
through this city at less cost of transportation than by the St. 
Lawrence route, thus demonstrating to a certainty, that if our gov- 
ernment would pursue a liberal policy, and admit staves from 
Canada free of duty, and if our State would make a reduction 
of tolls on staves, that the entire trade of Upper Canada in this 
article would be concentrated here. 





Breadstuffs and Provisions. 


Hh. 
BREADSTUFFS.AND PROVISIONS. 


Exhibit of the aggregate value of breadstuffs exported to foreign 
wares Srom the United <é For each year, 1828-1858 ; 
also the export value of provisions for the same period. 


. L oy egate o; 
™ “etufce ore Breadoufp & ; ae 
$ 5,414,665 esse «= 8 6,046,479 . $11,461,444 
1829,..ccccccccecee 7,149,855 sea 5,982,503 .@ 13,181,858 
Wvcrcodccesccas BUI 0 5,003,663 sean 12,075,430 
1ST, ..cccovcrcrecs 21008010 eau 5,629,317 pone 17,538,227 
TWEE iccacscsccces GREATS aici 6,282,281 ell 12,424,708 
1833,...eeccesecees 7,009,556 oe 4,199,572 = cee 14,209,128 
BOSE, cccccccccecs BOT7jS41 aa 5,846,683 Shale 11,524,024 
WOE cccccdccdcose  GUIRI06 Py. 5,988,235 idas 12,009,399 
VY ree ete 5,814,989 ee 10,614,130 
1837,..ccccccccccse 4,416,648 piaceih 5,171,716 cai 9,588,359 
1838,.....ccecceese 4,944,826 AMS 4,691,824 PER 9,636,650 
1889,....ceeeceees. 8,436,246 soek 5,711,533 ee 14,147,779 
1840,...e.eeeeceese 18,585,926 inch 5,531,609 jae 19,067,535 
1841,....ccceeceees 10,254,877 aeaees 6,941,725 aond 17,196,102 
TRAD. ciccscccccnccs . O8B8, 176 eiled 7,024,700 pets 16,902,876 
1843,....eeeeeeeer. 5,249,600 pic 5,954,523 cami 11,204,123 
1844,.....ccccccee. 8,981,896 Meee 9,088,789 Sess 17,970,135 
1845,...cceceeeeeee 7,445,820 bees 9,297,601 siaisd 16,743,421 
1846,.....eeeceeee. 16,625,407 ésicis 11,075,714 soi 27,701,121 
1847,...ccccceeeee 53,262,437 ahaa 15,439,484 aa 68,701,921 
1848,.........eee6. 22,678,602 aie 14,794,149 ae 87,472,751 
1849,...ccccssccvce 22,895,788 ame 15,259,724 sis $8,155,507 
1850,...eeeeeceeeee 18,066,509 cei 12,984,864 yes 26,051,373 
1851,.....eeeceeeee 14,556,236 Bees 7,392,415 wba 21,948,651 
WER pedseccesccecas 2%208,008 dada 8,600,224 eS 25,857,027 
NBS cciicecccccess, £1,870078 saat 11,109,444 batch 82,985,322 
1854,....ceseeccce, 48,383,107 adhe 17,558,216 sdb 65,941,323 
FOGE,.. dccccsccscidce SEO07, 054 Jase 17,337,494 jaa $8,895,348 
1856,...0.eeeeeee.. 56,619,986 hha 20,567,315 eee 77,187,301 
55,624,832 see 19,043,020 sees 74,667,852 
Mite cdecsnn 33,698,490 asia 16,984,795 asin 50,683,285 


Statement showing the quantities and values of Flour, Wheat, Rye, dc., transported on 
the New-York State Canais in the year 1858, and tolls paid thereon, 

Articles, Quantity. Tons. Value. Tolls. 
Flour,........... bbls, 2,261,648 244,258 $ 11,294,925 $ 227,132 
Wheat,........... bushels, 13,602,334 408,070 13,367,305 312,122 
Rye,....eseeee0- bushels, 648,215 18,010 449,944 13,429 
Corn,..........+. bushels, 8,877,850 248,580 5,669,876 250,145 
Corn meal,.......  bbls., 104 160 21,622 1,830 
Barley,.......... bushels, 3,917,708 94,025 8,021,111 98,392 
Oats,............ bushels, 6,443,625 103,098 2,766,209 73,590 
Branandshipstuff, Iba, 72,852,000 86,426 2,479,950 29,375 
Peas and beans,.. bushels, 352,734 10,582 861,533 11,415 
Potatoes,........ bushels, 1,478,700 44,361 562,957 8,906 
Dried fruit,...... Ibs, 838,000 419 69,109 629 


Total vegetable food,.... .... 1,208 589 $40,064,541 $1,026,965 
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CURRENCY, BANKING AND CREDIT. 


By J. S. Ropss, A. M., or Boston. 
Continued from the September Number. 


Ir is evident that all credit cannot be an abuse. If none but rich 
capitalists, who can buy for cash, were permitted to purchase, manufac- 
ture and supplythe commodities needed all over the world, the world 
would fare very badly—for such men would not be very likely to give 
themselves much trouble to provide for its wants. But they may lend to 
trust-worthy and hard-working men the necessary funds for this purpose, 
and in some form share their profits—and this is plainly a most reason- 
able and legitimate use of credit. What the merchant, thus assisted, 
buys for cash, he may transfer to another who — by retail a whole 
Aaa and receives his pay as the annual produce of the earth 
enables the farmer, the laborer, and all the various classes of society, to 
reimburse him. The retail merchant is not often alarge capitalist, and the 
six months’ credit allowed him to sell his goods and collect his debts is 
again a necessary and legitimate use of credit. By degrees, as the divi- 
sion of labor increases and society becomes more complex, the banker, 
the ship-owner, the importer, the manufacturer, the jobber, all find their 
place in the great social machine, and a certain portion of credit, aided 
and guaranteed by capital, is necessary to each. Thus far we suppose no 
more goods bought, sold, imported, manufactured or consumed than the 
community actually — and is able to pay for, besides gradually ac- 
cumulating a reserve of capital. All that credit has done has been to 
economize capital and to facilitate production and exchange. The mer- 
chant, combined (perhaps in the same person or firm) with the banker, 
has profitably exchanged his ready money for domestic or foreign goods, 
which he sells on credit to the jobber, the retailer and the manufacturer; 
the bank, by discounting the promissory notes of the buyer, replaces the 
capital of the seller, ad enables him to repeat his operations in time to 
meet the recurring wants of the community. The credit of the bank, 
which enables it to enlarge its capital by means of circulation and de- 
posits, increases its ability thus to mediate between consumer and pro- 
ducer, while it furnishes them with a place of safety for their funds and a 
convenient medium of exchange. So long as the credit of bank, mer- 
chant and consumer is limited to the actual wants of the community and 
its ability to supply them, though there may be much convenience, there 
is no inflation from its use. It is true that if trade were strictly limited 
to cash transactions in a specie currency, prices would often (though by 
no means invariably) be reduced; but this would as truly be a deprecia- 
tion from the real intrinsic value of commodities, as the opposite course 
would be inflation. It would be in fact a return to the old and barbarous 
system of barter, instead of the complicated and delicately balanced ma- 
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chinery of exchanges, which, in all civilized countries, has long since sup- 
planted it. The man who had physical strength to carry, and bravery to 
defend, the largest pile of gold and silver, would go through the country, 
purchasing commodities often at great advantage, and here and there he 
might realize the dreams of Mr. Waker, by buying grain of some for- 
lorn and solitary farmer, at a fifth or a tenth of its real value. But we 
venture to assert that all classes would need but a few weeks’ or months’ 
experience of the difficulty of exchanging their commodities and guarding 
their treasures, before the aid of credit was again invoked, and civilization 
and the division of labor resumed their accustomed sway. 

But when credit ceases to be a mere auxiliary to facilitate the opera- 
tions of commerce, and is made to supply the place of actual capital and 
thus to create a fictitious demand for labor or the products of labor, the 
result must be inflation. Not only when large speculative purchases are 
made for the express object of raising prices, but when large amounts of 
capital are borrowed for the purpose of purchasing, importing or manu- 
facturing goods, of building ships or rail-roads, or constructing great pub- 
lic works, without reference to the wants of the community and its ability 
to pay for them—when banks and bankers, to increase their loans, stipu- 
late for large deposits and for an artificial circulation of their notes, per- 
petuated by a virtual refusal of par redemption—when individuals in the 
community incur debts which they cannot pay, and live by borrowing 
instead of subsisting upon their earnings—in all these and many other 
ways the great engine of credit is abused to purposes for which it was 
never made, and under the pressure of which it must sooner or later break 
down or explode. Like the complicated machinery of shrouds and stays, 
sails and braces, by which the masts and yards of a ship are so readily 
handled and so efficiently sustained, but which, unless well secured to 
mast, yard and ship, are worse than useless. Credit, to be safe and harm- 
less, must be based on solid capital. 

It is often remarked of individuals that they were ruined by their good 
fortune. In like manner, it will generally be found that extensive public 
and social calamity has been preceded and probably originated by a sud- 
den influx of wealth. Let us suppose an abundant harvest at home, with 
a largely deficient one in Europe, new outlets for our own trade, and an 
impending war between the consuming nations and their principal Euro- 
pean producer, causing an unprecedented demand for American shipping, 
already in great request to carry out the abundant produce of our own 
land, to be sold abroad at an enormous profit. Money becomes abundant, 
for exchanges are in our favor from every quarter; those foreign countries 
which are usually our creditors have become our debtors, and the balances 
due from them are to us virtually the same as “real money.” Our banks 
and merchants are called on to advance their capital and credit for the 
purchase of western produce, and are reimbursed by cash from abroad, 
with the addition of large amounts of freight and profit. Specie comes 
in as usual from California, but it does not go out as usual, for the balance 
of trade is in our favor. This encourages the banks to increase their 
loans—money, and credit, which answers the purpose of money, becomes 
more and more abundant—all kinds of merchandise are in demand and 
prices rapidly advance. Every one feels himself rich, and many are 





274 Currency, Banking and Credit. [October, 


really so. Thus far there has been no serious delusion, except the com- 
mon one of supposing that good times will last forever. But this, from 
the very nature of things, is impossible. The community, it is true, has 
been suddenly enriched, chiefly in the persons of the merchants, capital- 
ists, ship-owners and farmers who have ees in a position to profit by the 
exceptional circumstances of the case. By degrees, however, as our sur- 
plus produce becomes exhausted and domestic consumption increased, the 
stream flows more slowly, till at length prices are equalized and the usual 
balance of trade is restored. The first unerring indication is the rapidly 
increasing export of specie; but this is little heeded, for the accumulation 
had been large. Meantime the contagion of gain has done its work. 
Every one who can command or borrow capital invests it in corn, cotton, 
a ship or a “piece of a ship,” and all are confident of golden harvests. 
As the foreign demand diminishes, domestic speculation replaces it, and 
while credit lasts prices are maintained. The enriched farmer or mer- 
chant naturally increases his expenditure, and there is no lack of ready 
importers to supply him with the materials of luxury and folly. For 
banks, bankers and capitalists generally there are other temptations, in 
the shape of rail-road bonds, mining shares, and every species of joint 
stock bubble, evoked by the fancied “ boundless wealth and unparalleled 
resources of our country”—wealth which has already assumed its wings 
and is flying away faster than “an eagle towards heaven.” By the time 
these schemes and speculations are fairly launched beyond recall, the re- 
action has become too serious to be disregarded. The efflux of specie 
compels the banks at the sea-board to curtail their loans; and by this 
time the tension of credit has become so great that every check is felt 
throughout the Union. Down go prices of corn and cotton, freights 
and ships, and a multitude of fictitious values which had been based upon 
them. The large profits realized by early good fortune are more than 
lost by subsequent speculation. Trade languishes, ships lie idle, rail- 
roads, completed at an enormous cost, fail to pay their expenses, factories 
stop work, money becomes so scarce that many merchants and even 
banks are compelled to suspend payment—and in short the circle of ex- 
pansion and contraction, prosperity and collapse, now so unhappily fa- 
miliar to us, is completed. 

But the question recurs, where is the blame of all this? Is it the fruit 
of a paper currency? Or is it not rather the result of a general abuse of 
eredit, of which the expansion of the currency is rather an effect than a 
eause? To us this seems the true explanation. In the case supposed, 
(and it is not altogether a supposed case,) the banks did not force their 
notes upon a reluctant public, but issued them only in compliance with 
the urgent demands of trade, to accomplish a most legitimate movement 
of produce from those regions where it was redundant and cheap, to dis- 
tant markets, where scarcity and high prices showed that it was wanted. 
So long as this movement was attended with profit, the credit both of 
banks and merchants was legitimately employed and richly rewarded. 
When the equalization of prices and markets rendered its profitable con- 
tinuance impossible, it was the duty both of banks and merchants to re- 
cognise the plain signs of the times, and gradually to reduce their trans- 
actions and their liabilities to the usual standard. In other words, when 
the legitimate demands of trade were supplied, the machinery of credit 
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should not have been kept in operation by a fictitious speculative demand, 
based on the mere reckless hope of gain. Had this rule been acted upon, 
the tide of wealth which Providence had rolled in upon our shores would 
have ceased to flow, it is true, when its work was accomplished, but no 
loss or disappointment would have ensued. Its course would have been 
a blessing to the community, if cupidity and extravagance had not turned 
it to a curse. 

But what had paper money to do with the mischief? Evidently it was 
merely employed as the readiest medium of purchase at the West, where 
it was more convenient than specie both for circulation and for subsequent 
remittance to the sea-board. In its absence other forms of credit would 
have taken its place, and certainly nothing would have been gained by 
transporting millions of specie instead, only to be returned in a few weeks 
to the spot whence it came. The real mistake lay not in issuing notes, 
(except when those issues were speculative and excessive,) but in neglect- 
ing to make provision for their redemption when their mission was ac- 
complished. A curtailment of five per cent. each week of the surplus 
loans of every bank which had “expanded” during a time of abundance 
and activity, a curtailment commenced as soon as the first diminution of 
deposits, the tightening of exchanges and the export of specie gave the first 
signal of danger, would have speedily placed them in a position of safety, 
besides giving a salutary warning to merchants who depended on them. 
But the failure to do this, let it be observed, was an error not of currency 
but of banking, which might have been equally committed, and the re- 
sults might have been equally fatal, had no bank notes been issued; for 
so long as our debts to the West for its produce, and to Europe for the 
goods returned in exchange for that produce, remained unpaid, money 
must continue abundant, and banks might lend it as easily in the form of 
bank credits as of bank notes. So the merchants and farmers, had they 
been content with supplying the legitimate demands of commerce, and 
refused to employ their credit in any shape for mere purposes of specula- 
tion, or had they even refused to buy more goods or land, or ships or 
houses than they could conveniently pay for, would have been safe from 
all dangerous reaction. No one is obliged to risk a loss of hundreds of 
thousands, because he has just gained fifty thousand; and if a farm of 
500 acres, or a ship of 500 tons has proved unusually profitable, that is 
no reason for concluding that two farms of 1,000 acres, or two ships of 
1,000 tons cach, acquired by straining the credit of the purchaser to the 
utmost, and without the resources necessary to pay for and manage them, 
must prove a mine of wealth to their possessor. Neither has the laborer 
any right to suppose, that because a sudden increase of business had tem- 
porarily raised his wages, he and thousands like him could henceforth 
afford to double their daily consumption and expenditure, and thus in- 
volve the whole industry of the country hopelessly in debt. 

But we need not multiply illustrations to show that from first to last 
these periodical expansions and revolutions, with all their dismal conse- 
quences, are the work of the whole community, and can no more be 
charged upon paper money than upon any other form of private or pub- 
lic credit. On the other hand, we may safely affirm that a sound, well- 
regulated and trusted paper currency furnishes the best medium of ex- 
changes and the most effectual aid in a financial crisis that can be devised. 
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For it not only supplies a trustworthy currency, which cannot be exported, 
and thereby prevents the panic which the rapid disappearance of specie by 
unfavorable exchanges would occasion, but its amount is an important ad- 
dition to the mercantile credit of the country, when the latter is at its 
lowest ebb, and insufficient to carry on the necessary transactions of com- 
merce. It was thus that but a few months since the issue of less than a 
million sterling of Bank of England notes beyond the usual limit calmed 
the general panic and averted an amount of financial ruin which many 
millions could not have repaired. 

In a recent number of this journal we briefly discussed the effect of 
usury laws and the importance of their abolition. We recur to the sub- 
ject merely to point out the error of those who think that these laws alone 
stand between the public and the most ruinous extortion. The terrified 
fancy of some persons presents to them the whole array of banks as so 
many armies of Phillistines, panting to be let loose upon the defenceless 
borrower, and withheld only by the strong arm of the law from preying 
upon the very vitals of the community. There cannot be a greater or 
more dangerous mistake. So long as the banks are limited to six per 
cent, they can only earn their dividends by resorting to various contri- 
vances to increase their profits. They will, therefore, prefer borrowers 
who can extend their circulation and enlarge their deposits, and who will 
allow them to charge a higher rate of interest under the name of “ ex- 
change ;” and thus, while nominally lending their money at six per cent. 
they are able to make dividends at the rate of 7, 8 and even 10! In the 
mean time the class of small but safe borrowers for whom banks are estab- 
lished are too often set aside, and a large part of their loans goes to 
wealthy capitalists who can re-loan it without regard to the prohibitions of 
usury laws. 

Now this forced and unnatural position of the banks is in fact one of 
the principal reasons of our financial catastrophes. Not being allowed to 
rent their capital, as the holders of every other species of capital may do, 
at its fair value, they are driven to lend their credit, and the funds of their 
depositors in addition, and often to an unsafe extent. The effect naturally 
is to keep their loans expanded up to the last moment of safety, and then 
suddenly to stop them altogether, and to turn over the unwary borrower 
to the tender mercies of professed money-lenders. When a panic pre- 
vents even these from coming to the rescue on any terms, what can 
result but ruin? But if the banks had been able at the first approach 
of scarcity to economize their revenues by raising the rate of interest, the 
gradual but steady pressure would have speedily checked the speculative 
tendency of the mercantile community—the prudent would have volun- 
tarily curtailed their operations, the reckless would have been compelled 
by the want of credit to do the same, and there would have been money 
enough for all. 

It is too often forgotten, in discussing this question, that banks and 
money-lenders are as much at the mercy of borrowers, as the latter are 
at theirs. In 1857 the scale turned strongly in one direction—in 1858 
it turned not less strongly the other way. Banks cannot create an 
abundance of money; and when it is scarce the sooner borrowers find it 
out the better. Should usury laws be abolished, there would probably be 
a weekly minimum rate of interest adopted by mutual understanding 
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among the banks in each of our principal commercial centres, as is done 
by the Bank of land; and these rates would of course closely ap- 
proximate to each other. Every law of analogy would be violated if the 
result were not to produce a lower average rate of interest everywhere; 
but if any State should be unwilling to make the “fearful plunge” too 
suddenly, why could not the experiment be tried partially at first, by 
fixing a maximum rate of (suppose) nine per cent., below which any rate 
should be lawful, if mutually agreed on between the borrower and lender, 
on promissory notes and bills of exchange of short term, such as four 
months? This would suffice to test the principle and secure the speedy 
triumph of common sense and justice. 

If, then, no suspension of small or large notes can prevent the existence 
in some shape of a paper currency, if wealth and credit cannot be ban- 
ished from the community, and the abuse of wealth and credit will pro- 
duce inflation and reaction—if a prohibitive tariff would only render 
permanent and ultimately aggravate indefinitely the evils of expansion, 
what is to become of us? That depends upon ourselves, If every indi- 
vidual in the community would spend a little less than he earns, and buy 
a little less than he can pay for, so as to accumulate, however slowly, 
rather than fall into debt; if every merchant, trader and manufacturer 
would proportion his transactions to his capital, and constantly fortify his 
capital by reserving a portion of his average gains; if large corporations 
were managed as economically as wey firms, and possessed an amount 
of capital which would render them independent of money-lenders ; if 
bank managers would always keep on hand a reserve of funds for possible 
contingencies, and would look rather to the safety of our currency and 
our commerce than to the amount of their dividends—what need would 
there be of legal restrictions to protect the community from ruin? On 
the other hand, if the principal abuses of credit are such as cannot be 
reached by laws, however stringent, it is evident that no legislation can 
save us from the consequences of our own folly. At best it can but miti- 
gate the evil, and too often it will only aggravate what it undertakes to cure. 

It is a frequent charge against the modern school of political econo- 
mists, that their doctrines ignore all the finer feelings of our nature, and 
reduce the whole fabric of society to a mere struggle of contending in- 
terests, in which every man’s hand is against every man, and the general 
interest is best subserved by the most intense selfishness of each and all. 
Such unjust imputations arise from a want of comprehensive appreciation 
of these great doctrines. God forbid that the selfish passions which de- 
om our nature should be held up as its legitimate springs of action ! 

here és a legitimate self-love which the Creator has stamped on every 
a and which the highest law has made the measure of our duty to 
others. ‘ 


“Self-love, thus pushed to social, to divine, 

Gives thee to make thy neighbor’s blessings thine. 
* ® #* * * * 

Friend, parent, neighbor, first it will embrace, 

His country next, and next all human race, 

Wide and more wide, the o’erflowings of the mind 

Take every creature in, of every kind; 

Earth smiles around, with boundless bounty blest, 

And Heaven beholds its image in his breast,” 
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Now it was never supposed by Apam Smitu or his followers, that the 
interests of society would be best promoted by substituting the evil 
passion of selfishness for this legitimate and necessary instinct of our na- 
ture. It is true that ignorant or stupid moralists and preachers have been 
found to assert that the one end and aim of commerce is to enrich its 
votaries at the expense of the community. If selfishness is the recognised 
mainspring of society, the charge is doubtless true, and equally true of 
all the professions and industrial occupations which benefit the community 
—lawyers and physicians, farmers and mechanics, clerks and laborers, 
But it is not so. The legitimate exercise of self-love works no ill to its 
neighbor. The lawyer or physician receives his fee, it is true, but he 
renders a service which is worth more to the client or the patient. The 
farmer feeds the manufacturer, and the manufacturer clothes the farmer— 
each does his part for the other, better and cheaper than the other could 
do it for himself, and if both are prudent and economical, the result is 
mutually beneficial. The same is true of the artisan and the agricultural 
laborer. So the merchant, in buying as cheap and selling as dear as he 
can, consistently with frankness, liberality and honesty, is but supplying 
one part of the world with the commodities it most needs, and which 
some other part of the world can best afford to spare; and his profit on 
the transaction is his only means of knowing whether he has rightly in- 
terpreted the wants of both. He might easily buy and sell goods in such 
a way as to ruin instead of enriching himself; but they would be pre- 
cisely such goods as the seller could least spare, and the buyers were least 
in want of. He therefore consults their interest when he consults his 
own. When from scarcity the prices of his commodities rise, he may 
reap a temporary harvest; but the consequent gain can neither be 
promptly realized nor readily repeated; and to the consumer this rise of 
price is no injury, but a benefit, for it compels him to economize con- 
sumption, without which the supply would be prematurely exhausted. 

The same principles apply in their full force to banks and bankers, who 
deal in money, the merchandise of all others most essential to the com- 
munity, and the regular demand and supply of which can least bear to 
be interfered with. All that is wanted is moderation and prudence on all 
hands, to secure the safe and harmonious working of the social machine. 
But when, losing sight of that great Christian law which harmonizes self- 
love with the rights of others, the lust of gain induces the merchant, the 
manufacturer and the capitalist to forestall the demands of society by 
providing more commodities than they can pay for or profitably dispose 
of; when credit is abused for the purposes of speculation, whether to 
produce artificial scarcity or artificial demand; when banks and bankers 
employ the capital and credit which should be the sheet anchor of the 
public to promote speculation and extravagance, for the sake of a tempo- 
rary harvest; the interests of the community are evidently disregarded, 
and selfishness stands out in all its naked deformity. No sound political 
economist will defend such abuses of those tendencies and those resources 
which are bestowed for purposes of good, but which are thus turned into 
ministers of evil. Their control and regulation, however, is the office, 
not of political economy, but of a higher law and a nobler philosophy. 

If, as individuals and as a community, we will rise superior to the vul- 
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gar lust of gain, and seek rather to do our duty in the world, and to do 
it well; if, instead of striving only to make or to spend all the money we 
can, we will recognise those higher aims and loftier purposes for which 
men and nations are placed on this earthly stage, and will pursue the va- 
rious walks of life and their emoluments as means, but not as ends, the 
machinery of capital and credit may safely be left to its own working. 


BANK STATISTICS. 


Liabilities and Resources of the Banks of the State of New-York, June, 
1856, 1857, 1858, 1859. 


Lia,ivities, June 14, 1856. June 6,1857. June 19, 1858. June 25, 1859, 
Capital, $ 92,334,172 $ 103,954,777 $ 109,340,541 $ 110,605,776 
Circulation, 80,705,084 $2,895.92 24,079,193 26,759,915 
DN isis te-4scsbsdesdessucad 12,945,901 13,949,030 18,563,650 18,524,418 
Due banks, - ak 29,730,636 27,319, 817 84,290,766 80,175,829 
Due others,.............- nals 1,031,641 1,010,575 874,838 1,418,294 
Due Treasurer State of N.Y.,.. 8,254,421 3,254,877 2,716,034 1,489,980 
Due depositors,........ basses 96,267,287 104,350,426 98,046,875 99,597,772 
Miscellaneous,.............00 2,184 393 1,754,886 1.567,974 1,643,320 


$ 268,453,585 $ 287 ,920,2:0 $ 284,479,871 $ 255,164,804 


June, 1856. June, 1857. June, 1858. June, 1859. 

Loans and discounts, $ 174,141,775 $ 190,808,832 $ 173,653,145 $ 185,027,449 
Overdrafts,...............- nit 498,978 507,187 831,602 869,455 
Due from banks,....... eeeece 12,255,098 11,643,830 13,569,231 13,158,254 
Real estate, 6,724.163 7.423.015 7,899,958 8,481,879 
18.510.835 14,370,484 83,597,211 22,207,782 

20,158,335 23,737,436 15,019,241 17,182,630 

Stocks and promissory notes,.. 23.511,223 25,747,472 23,097,661 26,934,786 
Bonds and mortgages, 8,381,501 9,299,794 8,615,365 8,104,474 
Bills of banks,........ idee : 8,087,102 8,091,293 1,919,905 2,264,148 
Loss and expense account,.... 1,191,994 1,862,923 1,576,602 1,483,947 


-- $ 268,461,004 $ 287,994,166 $ 281,479,921 $ 285,164,804 


The changes in capital, circulation, loans and specie of the banks of 
this State, since 1854, are shown by the following summary, (fractions 
omitted :) 


Capital, Circulation, Loans, Specte, 

1854, December,........-.+..-.  $83.260,000 $ 28,220,000 $ 141,604,000 $ 18,470 000 
os 84,831,000 27,909,000 152,181,010 17,946,000 

1856, December,.............. 100,025,000 83,590,000 183,557,000 11,393,000 
1857, March,.......... doseed os 102,505,000 $2,510,000 188,083,000 11,978,000 
1857, June,.. 108,954,000 82,395,000 190,803,000 14.879,000 
1357, September, spon 107,507,000 27,122,000 170,846,000 14,821,000 
1857, December, 107,449,000 28,899,000 154,210,000 29,814,000 
109,587,000 22,710,000 161,857,000 85,071,000 

103,340.000 24,079,000 178,853,000 83,597,000 

1859, June,........-sseeeeeers 110,605, 00 26,759,000 185,027,000 22,267,000 
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Conpirion or THE Banxs or THE City anp Srate or New-York, 
JuNE 25, 1859. 


49 Banking 25 Chart’d 188 Banking 
5 Chartered , 85 Individ’l Total, 
LiaBinities. City B Associa’ns, Country Associations. Banks. 302 Bank: 
y Banks, City of N.Y. Banks, Country. . ake. 


$5,350,000 $63,295,014 $5,455,660 $84,686,949 $1,868,153 $110,605,776 

1,206,547 6,775,858 8,497,468 18,610,967 1,669,085 26,759,915 

1,159,9:4 6,899,967 1,455,828 8,702,698 806,016 18.524,418 

1,821,400 21,993,185 1,115,896 5,253,290 61,558 30,175,829 

553 928,843 26,88 405,200 62,305 1,418,294 

DueTreas.ofState, 77,131 13,839 58,200 —-1,269,718 21,092 1,439,980 

Due depositors,... 7,561,804 64,472,222 8,842,857 21,882,521 1,888,868 99,597,772 
Miscellaneous,.... 94,865 262,613 904,408 181,905 


Total,........ $17,272,219 $ 164,591,086 $15,676,319 $81,665,746 $5,958,952 $ 285,164,734 


49 Banking 25 Chart'd 188 Banking 
Resoveces. © Chartered A 85 haere Total, 


City Banks, ivory. ¥, “Banks. “Country.” Banks. — 902 Banks 
esessoencees $11,785,927 $ 106,758,987 $11,891,881 $51,274,287 $8,816,867 $18,027,449 
Overdrafts, ....... 5,982 44,199 25,514 227,481 67,088 870,214 
Due from banks,. 562,706 5,650,700 2,062,180 4,659,966 222,702 18,158,254 
582,983 5,473,251 865,918 1,966,761 102,966 8,491,879 
2,335,230 18,847,140 307,351 1,140,778 77,288 22,207,782 
1,649,240 14,163,652 162,702 1,126,073 80,963 17,182,680 
138,171 12,072,496 256,047 118,835,239 1,132,833 26,984,786 
Bonds and mort’s, 74,879 428,432 876,211 6,344,425 $80,527 8,104,474 
Bills of other b’ks, 74,250 1,211,270 128,696 770,378 84,704 2,264,298 

Expense account,. 62,890 441,587 


$81,675,592 $5,958,950 $ 285,175,718 


COMPUTATIONS OF INTEREST. 


A CORRESPONDENT gives a new method of computing interest on any 
number of dollars, at six per cent., which appears simple :—“ Separate 
the right-hand figure by a point, and the figure on the left hand of this 
separating point will be the interest in cents for six days—the figure on the 
right of the point decimals of a cent. my 4 the whole amount by 

1 


five, to find the interest for thirty days, and this sum by two for sixty 
days, three for ninety days, &c. For any number of days less than six, 
take the fractional part of the interest for six. Care must be taken to 
separate the right-hand figures of the dollars, whether there be cents or 
mills in the given sum or not.” 

For instance, required the interest on $1,910 for six days. Drop the 
last figure, and the interest for six days on this sum is $1 91. 

The interest for thirty days, or one month, at six per cent., is readily 
eo ata at half of one per cent. 

is is all very well; but a simpler and shorter way is, to multiply any 

given number of dollars by the number of days of interest desired, sepa- 
rating the right-hand figure and dividing by six; the result is the true interest 
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of such sum for such number of days, at six per cent. This rule is so 
simple and so true, according to all business usage, that every banker, 
broker, merchant or clerk, should post it up for reference and use. There 
being no such thing as a fraction in it, there is scarcely any liability to 
error or mistake. By no other arithmetical process can the deaived, in- 
formation be obtained with so few figures. 
For instance, required the interest at six per cent. on $5,350 for 81 
days : 
$5,350 
81 


5,350 
42,800 


Divide by 6) 433,350 
Net proceeds, $72,22.5 


Ounto.—The Probate Court of Cincinnati has, in compliance with a petition to 
that effect, issued an order requiring the trustees of the Ohio Life and Trust Com- 
pany “to file an inventory of all the assets of said company, with a schedule of the 
creditors, and to convert all said assets into money without any unnecessary delay, 
and divide the same equally among the creditors.” This order has been granted under 
a new assignment act of Ohio, and requires “ that the trustees should file a copy of 
the assignment, also of the order substituting them trustees, and each give bond, 
within ten days, in the sum of $100,000, and that within thirty days after the 
giving of the bonds they should file an inventory, as required by the new act.” 

As the new act relative to assignments is plain and peremptory, we may expect 
that the action of the trustees will speedily result in a return to the creditors, and 
there will some day be an end to the Life Insurance and Trust Company matter. 


Taz Urs anp Downs or a Crncinnatt Banxinae Hovse—Att Rieur at Last.— 
During the financial panic of 1857-’58, the Citizens’ Bank of this city, owned by 
Smeap, Cottarp & Hugues, was forced to suspend. Its liabilities were over one 
million of dollars. The bank had previously suspended in 1853-54, but it havin 
paid its creditors in full, resumed, and had recovered almost entirely its demagil 
reputation, when it was carried under by the last great financial crisis, mainly 
owing to the loss of $150,000 of its cash means through the failure of the Trust Co., 
of this city, and Brese & Co., of New-York. When the first suspension took place in 
1854, an exhibit was made which showed a large excess of assets. This was 
doubted, as usual, by the public, who had learned to place but little confidence in 
such statements, but, as already remarked, the bank paid all its debts and had a 
handsome surplus with which it resumed. Upon the occasion of the second suspen- 
sion an exhibit was again put forth showing a large excess of assets, but this, as in 
the first case, was received with a considerable degree of allowance, for bad 
debts, &c, There was a confidence, however, which kept the checks up to a pretty 
full rate, and this confidence, as the final result, now almost reached, shows, was 
not misplaced. Mr. Smeap, having arranged matters with his partners, has since 
the failure given his whole time to the settlement of the business, and, we learn, 
that of the $1,000,000 due when the bank suspended, there is now, outstanding, 
ouly nineteen thousand dollars, and this amount Mr. Smeap is prepared to pay, 
whenever called for. We also learn that Mr. S. will have a surplus, after paying 
all his debts, of $150,000, upon which it is his intention, we believe, to retire. Of 
the numerous suspensions in Cincinnati, in the banking business, during the panics 
of 1853-4 and 1857-8, this is the only case, with the exception of Duntevy, Drake & 
Co.,in which ereditors were paid in full, The soundness thus exhibited, in a 
series of disasters, where there was so much rottenness, is creditable to the 
managers of the two houses named.—Cincinnati Gazette, July 30. 
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FRAUDS ON LIFE INSURANCE COMPANIES. 


From the“ London Insurance Gazette.” 
Tue Great Frencu Insurance Fravups. 


Ir has often been said that “truth is stranger than fiction,” but never 
has the accuracy of this adage been more powerfully exemplified than in 
the remarkable case of the recent French frauds perpetrated on English 
companies, which is so ably reported by Mr. Atrrep Watpen, a copy of 
whose report occupies so much of our present impression. 

We gladly spare the ten columns devoted to this remarkable document, 
and we believe that our readers will agree with us in the opinion that 
neither the brilliant genius of Eugene Sve, nor the wondrous inventive 
powers of ALExanprE Dvmas, has yet produced any thing equal to the 
romantic truths contained in Mr. Wa.pen’s extraordinary report. 

It is almost unjust to Mr. Wapen to attempt any thing like a resumé 
or an analysis of his report; but while we are compelled to give the broad 
outlines of the story to make the present article intelligible, we earnestly 
beg our readers not to be deterred, by the apparent length of the report, 
from carefully perusing every line of it, and we assure them beforehand 
that they will not only feel amply repaid for their labor, but they will 
thank us warmly for our recommendation, or we are but bad judges of 
human gratitude. 

The life of Marsurtn TanpEavp was insured in four English companies 
a British Commerciat, Gresuam, Acuittes and Nationan ALLIANCE) 
or 215,000 francs. His death occurred in December last, at the age of 
twenty-two, and, so soon after the assurances had been effected, caused 
some of the London companies to open their eyes, and that small sign of 
life induced them to take the remarkable step of sending an agent to 
inquire into the matter. The agent selected for this delicate duty was 
Mr. WaupEn, who appears to have exhibited an amount of sagacity and 
perseverance highly creditable to himself, and reflecting the greatest honor 
on insurance employées generally. The result of this gentleman’s investi- 
tions was the laying bare of a system of fraud which has been practised 
by a gang of French swindlers, whose depredations, if they had not been * 
opportunely stopped, might have led to the most disastrous results for 

their victims in this country. 

This Matuurmy TanpEavup, who was represented as enjoying robust 
health, was stated to be a person desirous of assuring his life for the 
benefit of his family; and on the claims being put in on his death, 
certificates were produced to show that it had been sudden and unex- 
pected. The inquiries made by Mr. Watpen clearly showed that Tay- 
pEavp had been a person in the poorest circumstances, utterly unable to 
pay £140 a year for premiums, and that he had died of consumption, 
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from which, it was notorious, he had been suffering for a considerable 
period. Further inquiries showed that the policies had been effected 
through a M. Barravp, the agent at Limoges of the British CommerRcraL 
Assurance Company; that the certificates of health, &c., were fraudulent, 
and that a system of fraudulently obtaining policies from English com- 
panies on the lives of persons suffering from incurable diseases, for the 
benefit of certain apparently respectable persons, who, it has since 
appeared, were implicated in the swindle, prevailed to a vast extent in 
and about Limoges. These delinquents turn out to be a Monsieug Henri 
Barsovu DescourierEs, stated to be one of the most influential men in 
the department, one possessed of landed and other property, and a person 
thought altogether beyond suspicion of participation in such schemes; 
M. Barravp, the British Commerciat agent, is half-brother to a French 
Marquis, upon whose estate Tanpzavup lived; a Dr. Memuac, whose 
certificates assisted the plot, and who has since committed suicide; M. 
Davin, an inspector of the Gresnam; a M. Fevat, agent of the GresHam 
in Limoges; and one Laporte, a friend of Descourrergs, who was the 
active man in procuring the various medical and other certificates. 

TANDEAUD was only a farm laborer, and had no knowledge of the use 
which was being made of his name; indeed, one of the first facts dis- 
covered by Mr. Watpen on his arrival in the neighborhood was, that a 
subscription was on foot for the relief of the family of this man whose life 
was assured for 215,000 francs. Further investigations clearly showed 
that this gang of thieves had assured, for 25,000 francs, in the GresHam, 
the life of Louis Fexrx, a beggar from his fifteenth year, and at the time 
a patient in the hospital of Limoges, suffering under an incurable disease ; 
indeed, this poor wretch died within forty days after the assurance was 
affected, and the sum assured, viz., £1,000, was paid to Descourimrss 
by the GresHam. 

Another assurance was effected in the Gresnam on the life of Aytoinz 
Voisin, a soldier discharged from the 18th Regiment for an incurable 
disease. This man had long been given up by the doctors, and was 
seeking admission into the hospital. The certificates of Vorsin’s robust 
health were obtained by means of personation, and on the 12th March, 
1857, the assurance was effected. Vorsin died on the 19th April following, 

This was too rapid, even for “ fast men” like our conspirators; and they 
had the sagacity not to make any claim on this policy, fearing, no doubt, 
that even the easy-going GresHam might open its heavy eyes. 

A somewhat similar case occurred with one Guinavut, who was at that 
time alive, but who had evidently been selected as a grave subject by 
these enterprising foreigners. 

A fourth splendid acquisition for the prosperous GresHAM was an 
assurance for 100,000 francs on the life of one GaRDELLE, who was also 
then alive, but who was hardly expected to survive the proceedings, 

That most unfortunate failure, the Nationat Axtiancg, had a proposal * 
from this distinguished clique for 50,000 francs, and the Britisn Com- 
MERCIAL one for 100,000 francs, on the life of one Bourpartas, a hawker, 
then suffering from cancer in the neck, for which our friend, Dr. Meruac, 
(who has since committed suicide,) was attending him. The proposals 
were dated the 4th and 24th April, 1858, and Bourparias died on the 
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28th April, before the policies were even made out, so that both offices 
have escaped in this case. 

The accused persons underwent a trial of five days’ duration, which 
resulted in Descourieres and Barravup being condemned to two years’ 
imprisonment in the House of Correction, Fevat and Davin, both of the 
Gresuaw, fifteen months, and Laporte one year. The other two, Pary 
and Bourpas, were acquitted, and the four policies on the life of Tan- 
DEAUD were declared void. 

Apartsfrom the romance of crime developed in this remarkable case, 
there are two points deserving of much consideration: one is the conduct 
of the Gresnam Company in the business, the other is the indefatigable 
zeal and ability with which Mr. Waxpewn pursued the delinquents and 
brought them to justice, in spite of the active resistance of their friends, 
and the passive resistance of some whose interests were ostensibly opposed 
‘to those of the associated swindlers. We have a few words to say on 
both points ; and first as to the conduct of the GresHam, against which 
company Mr. WapEn implies grave charges of passive, if not of active 
resistance. The Paris agent, when communicated with on the subject of 
the fraudulent’claim for £1,000 paid by the company, replies to the effect 
that “they do not desire the aid of any stranger with regard to their affairs.” 
Subsequently (on March 8) Mr. Farren, the secretary of the company, 
was written to, informing him of what has been ascertained by Mr. Wat- 
DEN, and requesting some particulars respecting the £1,000 claim paid by 
the Gresuam to Descovurieres. Of this, as well as his former application, 
no notice was taken. Further urgent requests, it is said, were addressed 
to Mr. Farren, without effect; and eventually, when Mr. WatpEn came 
over from France to London, and went armed with a written introduction, 
he says he was told by Mr. Farren that “all possible information had 
already been given to the authorities,” (which was subsequently denied 
by the French authorities ) “that he did not believe his society had been 
swindled out of £1,000; that he found it very strange that I should be so 
positive in my assertions, since I had come to him to learn the name of 
the life on which the money had been paid; that he had the fullest confi- 
dence in their Limoges agent; and that, even if they had been swindled out 
of £1,000, he preferred to lose ihe money to making a noise about it.” 

The information was only obtained at last by a judicial seizure of the 
papers, &c., of the Gresnam Company in their Paris office, and we are 
not at all surprised at the remark said to have been made by the Pro- 
eureur Imperial, to the effect that “This does not look well for your 
English companies.” 

If Mr. Waupen’s statement be true, (and our readers are as well able 
to judge of its accuracy as ourselves,) it appears to us that Mr. Farren’s 
conduct, at least, requires explanation. We have yet to learn that his 
_ company can afford to despise a matter of £1,000, and we are sure that 

the shareholders will have only themselves to blame for the consequences 
if they allow their business to be managed by any man who can treat a 
matter of £1,000 in the cavalier manner in which their secretary is 
reported to have treated this affair. It will only be just to all parties to 
have a full inquiry. 

The other and more pleasing point is that relating to the conduct of 
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Mr. Watpey. Throughout the whole affair he has displayed an ability 
which reflects the highest credit upon himself, and which must have 
afforded the most entire satisfaction to all those by whom he was employed. 
This is not a matter, however, which ought to be, or indeed can be, dis- 
posed of satisfactorily by the mere payment of fees and expenses by the 
companies concerned ; it is an affair which stands out in bold relief in the 
midst of a multiplicity of frauds—an affair in which the entire insurance 
fraternity should be, and no doubt are, most deeply interested—an affair 
which ought to terminate in the presentation of some appropriate testi- 
monial to Mr. WALDEN from those managers and secretaries, and insurance 
people generally, who admire the honesty, the fearlessness, the ability and 
the integrity which he displayed at every stage of the proceedings. We 
cannot express with adequate force the admiration we feel at the manner 
in which he boldly persevered, in spite of the immense family and other 
influences with which he had to contend, in spite of the mysterious apathy 
of the Gresnam, and notwithstanding all the intrigues which were so 
industriously set on foot against him. Mr. Watpen was previously well 
known by a variety of important cases, but now his reputation is 
thoroughly established as an insurance secret service officer of the first 
rank, His exertions in the present case should be acknowledged by the 
entire community whom he has benefited by unearthing and bringing to 
justice one of those gangs of “conspirators to defraud,” from whom in- 
surance companies suffer a great deal more than the “outer world” is at 
all aware of; and we make this suggestion all the more freely, and it ought 
to have all the more weight, inasmuch as, in the first place, we have not 
the slightest personal acquaintance of Mr. WatpEn, whom we have never 
seen up to the moment we write, and, secondly, because we are speaking 
as we are moved to speak by a calm review of the affair, having never 
consulted with or spoken to any person on the matter. We shall be glad 
to co-operate with those who agree with us in the view we take of Mr. 
Watpen’s reward. 





Irish Bank Returns.—The last returns of the Irish banks of issue 
exhibit a decrease in the circulation, as compared with the preceding 
returns, of £187,502. Last month there was a falling off of £256,000, 
and in the preceding four weeks one of £252,000, so that on the quarter 
the diminution of notes in the hands of the public is little short of 
£800,000. In the coin held there is a decrease on the month of £7,000. 

The following figures will show the position of the Irish banks in the 
aggregate now and at the same period the last two years: 

Four weeks ending Average Circulation. Average Coin held. 

August 1, 1857,. £6,433,705 sees 29,264,171 
July 31, 1853, ; 5,749,407 dices 2,884,027 
July 80, 1959, 6,856,038 soos 2,251, 688 

From the foregoing returns it follows that the Irish banks are now 
£1,539 above the sum authorized by certificate; but taking into account 
the coin held, the amount is £2,250,094 below that allowed by law. The 
Bank of Ireland is £500,000 below the fixed issue; all the other banks 
are above it. 
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BANK FINANCIERING IN PENNSYLVANIA. 


New-York Speculators and Pennsylvania Banks—Affairs of the Monon- 
gahela Valley Bank—Forged Certificates of Deposits for $27,500 on a 
New-York Bank—J.Tyier Hopes “ Operating” —A Series of Spicy 
Developments. 


Tue Pittsburgh papers contain full particulars of recent developments 
concerning the affairs of the Monongahela Valley Bank. Parties well 
known in ‘New. York are involved in charges of forgery and attempts to 
swindle. The history of banking, of late years, in the United States, 
exposes numerous fraudulent instances in which the laws, by no means 
too stringent, have been grossly violated; and many parties with more 
brains than morals have been allowed to establish illegitimate and ill- 
conceived banking concerns, upon the public. We might point to various 
eases of this kind in Maine, Rhode Island, Connecticut, Pennsylvania, 
Maryland, &c., where the confidence of the people has been betrayed, 
and where (so-called) banks have been started solely with a view to ob- 
tain a large circulation to be used at remote points. 

Among these we might name the Burrillville Bank, the Pascoag 
Bank, the Tiverton Bank, of Rhode Island. The Colchester Bank, the 
Granite Bank, the Litchfield Bank, of Connecticut. The Bank of 
America, Cape May (!); Commercial Bank, Perth Amboy; the Mechan- 
ics’ Bank, Paterson ; all of New-Jersey. The Monongahela Valley Bank, 
the Warren County Bank, the Central Bank and others, of Pennsylvania. 
The American Bank, Baltimore; the Cumberland City Bank; the Valley 
Bank, Hagerstown, all in Maryland. 

These are a few only among the vast number of frauds attempted in 
the States, whereby heavy losses were entailed upon the people. These 
frauds show that more stringent laws are necessary; that no charter 
should be granted except upon the application of a proper number of re- 
— citizens where the proposed bank is to be located. Secondly, 
that security be required in future for the issue and redemption of bills 
by new banks. 

The establishment of new and weak banks in any locality interferes with 
that of sound and strong banks by other parties. We condense from 
the Pittsburgh papers the following narrative in reference to the recent 
frauds in Pennsylvania: 


ORIGIN OF THE TROUBLES OF THE BANK. 


In the fall of 1858 an astounding forgery was committed in this city 
by parties residing in New-York, who had come hither to take stock in 
the Monongahela Valley Bank, which was chartered by the legislature in 
1857-8, and the books of which were opened for stock in the following 
October. 

The object of those perpetrating the forgery was to raise money on 
forged paper, and take stock upon such terms as would enable them to 
take up their paper with the issue of the new bank, before the forgery 
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should be detected. They failed in this, but succeeded in obtaining the — 
money on their forged certificates, which money, after subscribing for 
stock, they paid into the hands of the Commissioners. The forgery was 
discovered on the heels of the subscription, the money refunded by the 
Commissioners, and the stock taken by the Wall-street sharpers was de- 
clared void. 

The particular nature of this astounding transaction was kept a pro- 
found secret; but enough transpired to warrant a portion of the city 
press to advise the people of McKeesport to be on their guard against the 
sharpers, who were known to be in waiting with evil designs on their 
local financial enterprise. 

The forgery would, probably, have remained a secret, and the perpe- 
trators of it unexposed, had they not carried their assurance to a degree 
passing the coolness of an Arctic winter. Failing to gain control of the 
bank, or even a single share of the stock, they proceeded to New-York, 
and predicating an ownership of stock on the simple fact of having paid 
for it with money procured on forged paper, transferred the stock to other 
persons, who, as will be seen, and probably with a full knowledge of the 
manner in which the stock had been taken and paid for, badgered the 
directors by letter and in personal interviews concerning it. The fellows 
do not appear to have agreed among themselves as to whom the stock be- 
longed, but all united in efforts to secure certificates of its issue in proper 
form to themselves. 

In this they were defeated by the firmness and prudence of the 
directors, who left their letters unanswered and their demands unsatisfied. 
Menaces could not secure the issue of certificates of stock, and threatened 
discredit by unprincipled controllers of bank-note detectors failed to draw 
a dollar from the bank. The discredit into which the Monongahela Val- 
ley Bank recently fell in financial circles can be readily traced to the 
efforts of these Eastern sharpers. But while their efforts succeeded in 
throwing the bank into temporary discredit, they also revived unpleasant — 
reminiscences of the part these worthies had played in attempting to gain 
control of the bank and its organization. Mayor Weaver, of Pittsburgh, 
then began an investigation. ; 


HISTORY OF THE FORGERY. 


On the Ist of October, 1858, S. G. Lanepon, formerly of Cincinnati, 
and latterly of New-York, and Steruen D. Ditiaye, a well-known poli- 
tician and Custom-House personage in New-York, arrived at Pittsburgh. 
During the day they presented themselves at the counter of the Citizens’ 
Bank with two certificates of deposit on the American Exchange Bank of 
New-York—one for the sum of fifteen thousand five hundred dollars, the 
other for twelve thousand dollars—in all twenty-seven thousand five hun- 
dred dollars. 

Mr. Lanepon represented that they had come from New-York with a 
view to invest largely in the stock of the Monongahela Valley Bank, the 
books of which were to be opened on the following day. 

The President of the Citizens’ Bank, Oxrver uicestiie, Esq., was 


absent at the time, and E. D. Jones, Esq., the cashier, examined the cer- 
tificates. They were fac similes of those used by the American Ex- 
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change, and appeared genuine on their face. Mr. Lancpon was not un- 
known, either, having been engaged in the publication of a Detector in 
Cincinnati at one time, and bearing with him the recommendation of the 
well-known firm of C. E. Nourse & Co., bankers, of that city. 

Mr. Jonss, without hesitation, counted out the money, which Ditaye 
took, while Lanepon endorsed the certificate. The junto then left for 
McKeesport; previous to leaving, however, one of them requested Mr. 
Jones to allow the certificates to remain in bank a few days and they 
would themselves lift them, thus making the Citizens’ Bank the gainer of 
one-half per cent.—the difference on exchange—by the operation. 

These certificates, one of which we have seen, reads as follows: “S. G. 
Lanapon has deposited in the American Exchange twelve thousand five 
hundred dollars, to the credit of the same, payable to the order of him- 
self.” Signed, “Gro. W. Taytor, Teller; R. S. Oaxzey, Cashier.” 
Dated, “Sept. 27, 1858.” 

The following morning, October 2d, Mr. Jones informed Mr. Buacx- 
BURN Of the transaction, and the request made by the presentors of the 
certificates. That gentleman, with his proverbial carefulness in monetary 
affairs, after examining the certificates, suggested to Mr. Jones that, as 
the transaction was one of some magnitude, it might be well to telegraph 
to the American Exchange and be sure that the certificates were all right. 
Mr. Jonxs immediately did so, and in less than an hour received a reply 
that the certificates were forgeries / 


EFFECT OF THE DISCOVERY. 


The books of the new bank had been opened that morning ina second 
story room of a building in McKeesport. A number of influential gen- 
tlemen, resident there, were present to take stock, all solicitous for the 
welfare of the enterprise. Among the first there was Lanepon and 
Drtaye, with the consequential air of gentlemen who carry a long purse 
and hold the strings. Lanepon, as the foreground figure, had subscribed 
the following shares: 8. G. Lanepon, 400 shares; Kinessury Root, 200 
shares; ExizasetH Root, 200 shares; R. H. Fowxer, 200 do.; H. S. 
Bateman, 200 do.; Dittaye subscribed: Stepuen D. Ditiaye and wife, 
400 do.; inall, 1,400 shares. The names subscribed by Lanapon, as an 
inspection of the books will show, were written in such variety of cali- 
graphy that no one would have suspected them to be the writing of a 
single person. Being entered, the cash was paid over by Dixtayve to the 
Commissioners of the Bank. At this juncture Mr. Jones was announced. 

Mr. Jones entered and made known his demands in very decisive terms. 
Ditxaye protested that he knew of no irregularity in the certificates, and, 
above all, never suspected that they were forgeries—far be such a thought 
from him! In confirmation of this he appealed to his friend Lanepon, 
but Lanepon was not there, and Diaye did not get that credit for 
honesty and innocence which he claimed. Possibly he may have been 
innocent in the matter. 

Fortunately for the Citizens’ Bank, the Commissioners there assembled 
were honest men, and little versed in the accomplishments of New-York 
bank sharks, as just illustrated to them. They handed over to Mr. Jonzs 
the $27,500, and declared the stock taken by Lanepon and Diiaye to 
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be void. Mr. Jonzs returned to Pittsburgh with a heavy load off his 
mind, and the new bank was relieved of those who would have built their 
fortunes on its ruin. 

Beyond what appeared in the Morning Post, and an item or two in 
the Dispatch, nothing transpired to indicate to the public the nature of 
the transaction just recorded. The Citizens’ Bank was not particularly 
desirous to push the matter to legal extremities. They had recovered the 
money; the forged certificates had been promptly dispatched to New- 
York, where they had been formally protested by the Mercantile Bank, 
on the 4th of October, returned with a statement of the forgery, and 
handed over for safe keeping to the officers of the Monongahela Valley 
Bank. That institution was well rid of Lanepon, and had in their pos- 
session documents that would insure them against any future machina- 
tions on his part. They felt, however, that the imposition was really 
upon their bank, and were desirous to have the impostors arrested. But 
no legal steps were taken. 


STEPS TAKEN FOR THE PUNISHMENT OF THE OFFENDERS. 


The badgerings of the officers of the bank which followed, the cool 
efforts of New-York parties to secure certificates of stock, and the en- 
deavors to discredit the bank, when all their designs fell through, re- 
vived in the directors a determination to have the originators of the 
trouble “put through.” The Mayor was of the same mind; it was a 
crime that should not be compromised; detection and failure had only 
given audacity greater assurance to gain, if possible, by menaces and 
intimidation, what could not be gained by fraud. 

Having returned from McKeesport, where he investigated the whole 
matter, the Mayor called upon Mr. Jonzs, who confirmed all that he had 
heard, and united with him in the opinion that a crime, scarcely sur- 
passed in the annals of the West, when the subsequent transactions are 
considered, should be exposed and not smothered up. 

On the 8th of August Mr. Jones made an information before the Mayor, 
in which 8. D. Lanapon and Srepuen D. Dixaye, are charged “ with 
wilfully, unlawfully and knowingly passing and publishing in said 
Citizen’s Bank two drafts, amounting to $27,500, the same being forged 
and counterfeited by them,” &c. 

Armed with this document, the Mayor, on Monday, the 22d, dis- 
patched Chief of Police, Hacus, to Harrisburgh and Albany to procure 
the necessary requisitions, and instructed him to proceed to New-York, 
and take Messrs. Lanepon and Diuuaye into custody, and bring them 
to this city. 

THE ARREST. 


Chief Hacvue arrived in New-York on Tuesday, the 23d August, and 
proceeded to the Sheriff of that city, to whom the warrant of removal 
of Dittaye and Lanepon was addressed. The Sheriff promptly detailed 
an officer, who, with Mr. Hacuz, proceeded to look up Lanepon. 
Nothing was seen of him, however, until Friday, when Capt. Waxuina, 
whose services were assiduously given, succeeded in arresting him at 
Crook’s tavern, near the State House. Efforts were then made to arrest 





290 Bank Financiering in Pennsylvania. [October, 


Dittaye, but it was ascertained that he was and had been absent from 
the city for two weeks. He will most likely be necessitated to visit the 
West, and explain his connection with the forged certificates. 

Chief Hague arrived in this city with Lanepon on the Sunday one 
o'clock train from the East. Lanepon was taken immediately to the 
Mayor’s office, where that magistrate read to him the affidavit of Mr. 
Jones, and suggested to him that, as he might desire counsel, and if he 
could give bail, he would commit him for a further hearing, to afford 
him an opportunity of taking legal advice, otherwise he would commit 
him finally, in default of bail, to answer the charge of forgery at the 
October term of Court. 

Lanepon at first inclined to be finally committed, but afterwards 
changed his mind, and was committed for a further hearing on Monday, 
4, reed 5. 

ANGDON thows the responsibility on Ditaye. He says that Dittayz 
was to furnish $45,000 to take stock in the Monongahela Valley Bank. 
When the time came he failed to furnish a dollar, and the necessity pre- 
sented itself in such a shape as suggested the forgery of the certificates. 


ANTECEDENTS OF LANGDON, 


Syivesrer G. Lanepon is a man in the prime of life, gentlemanly in 
appearance, and having the polish of one familiar with high life and “the 
ways of the world.” Some years ago he resided in Cincinnati, where he 
was engaged in the banking business, having an office in the Note Bank 
Building, and published a Detector, in which enterprise he was associated 
with Jonn S. Dye and Jonn Hawes. In 1856 the firm of Lanepon, 
Hawes & Co. disposed of their Detector to E. W. Youne & Co., and 
soon after removed to New-York. From memorandum books found in 
possession of Lanapon, it is evident that he has been in business rela- 
tions with Kinessury Roor since 1854. Hawes lived, in 1855, at 
No. 24 Oliver-street, New-York. We judge, from the memorandum, 
that his business relations with Lanepon have been quite confidential. 

Lanepon has been constantly travelling since 1856. In June of that 
year he was at New-Albany, Indiana, where he attended the Methodist 
Church, and seems to have been enamored of a lady in the congregation, 
and in the same connection mentions reading “ Female Life among the 
Mormons,” writing that “poor Mrs. Sritimay’s reflections on page 330 
are good.” One page from his memorandum book will indicate his 
business activity : 

March 8, 1856.—“Called on Mrs. L. in the evening—out.” 9th 
March.—“ Sunday, called on Mrs. L.; she signed paper at Mrs. Puexps’, 
corner of Seventeeth-street, Irving Park. 12th.—Took depositions at No. 
139 Henry-street, New-York. 13th—Same were mailed. Dined at 
Mr. D'Grove’s; tea at Mrs. D’G.’s; staid all night with Hawes. 14th.— 
Tea at Briges’. 17th.—Sent $25 to Kixessury Root, also wrote to 
Dr. Fawxes, H. S. D’Grove and W. Lex Wuire. 18th.—Left for 
Cincinnati. 20th.—To Madison, Ind.; had Hawes in company.” Lane- 
pon also had memorandums indicating the extensive use of secret tele- 
graphing by means of word signs, many of which, with the key to them, 
are in the possession of the Mayor. 
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INCIDENTS OF THE STORY—CURIOUS LETTERS—MR. J. TYLER HODGES, OF 
NEW-YORK, FIGURING AS A PRINCIPAL. 


In following the principals to the present time, it has been necessary 
greatly to anticipate. The subordinate characters and scenes in this 
romance of rascality are too interesting to be omitted. It is necessary 
to go back to October, 1858. 

Laxepon was thoroughly frightened when he made his escape from 
McKeesport, but he did not give up all hope of securing the stock sub- 
scribed and paid for in forged paper. Not he. Afraid to venture out 
himself, he dispatched Mr. Kixessury Roor to look after it. Root, 
evidently, wa8 not to appear in the character of an agent for Lanepon, 
but on his own responsibility—as a capitalist who had instructed Lane- 
pon to subscribe the 400 shares for himself and wife. 

Mr. Root, when he found that he could not accomplish his purpose, 
was anxious to leave McKeesport instantly. The train had gone, there 
was no boat, and he could not reach Pittsburgh as soon as he desired. 
One of the directors proposed to take him to the city in his carriage. 
The proposition was accepted. On the way down, Mr. Roor expressed 
a desire to know what charge the director would make for bringing him 
down. The director informed him that there was no charge. Evidently 
overpowered by this generosity, and not to be outdone, Roor responded 
that the director should stop with him at the Monongahela, and he 
(Roor) would foot the bills—a point that he insisted on. Accordingly 
they put up at the house for the night. Next morning the director 
“shook sleep from his eyelids,” and looked around for his friend Roor. 
ag a was missing! It is needless to say who it was that footed 
the bills, 

Roor, on his return to New-York, as is believed, assigned his claim on 
the bank to Narwanzex Fivcn, a police officer, and F, Goonaut, deputy 
sheriff; at least these gentlemen claimed to be the assignees, for pre- 
sently they appeared in McKeesport as its owners, and desired to see it 
properly entered ondhe books of the bank. They made various menaces 
of what they would do if it were not properly entered—to all of which 
the directors replied that they didn’t recognise the stock as having been 
taken in their bank, and suggested that the gentlemen would consult their 
personal welfare by returning where they could snuff the “ salt sea breezes.” 
The hint was taken, and they returned to Gotham. 

From a letter received from Lanepon in December it is by no means 
satisfactorily determined that Kixaspury Root and wife possessed the 
slightest claim to the stock, or that they had any right to transfer to 
Fincu and Goopatt. ‘ 


New-York, Dec. 30, 1858. 


To the President, Directors and Company of Monongahela Valley Bank 
of McKeesport : 

Taxe Notice: The two hundred shares of stock subscribed for in each 
of the names of Exizaseta Root, Kinessury Roor and E. R. Fowtr, 
upon the subseription book of the Monongahela Valley Bank of McKees- 
port, Pennsylvania, was subscribed by S. G. Lanepow in their names for 
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his own use, and the payment to the Commissioners in amount thereof 
was made by said Lanapon: and the said Exizasera and Kinessury 
Roor and the said Fower have never paid any consideration whatever 
to said Lanapon for said stock, or any part thereof. You are therefore 
hereby notified and forbidden to transfer said stock, or any part thereof, 


upon the order of either of said parties, except to the undersigned or to 
his order. S. G. Lanepon. 


Fixcu does not appear to have surrendered his claim, notwithstanding 
Lanepon’s protest. He had the transfer from Root, and finding he 
could make nothing out of it, transferred it to one Witt1am H. Larnep, 
who, after badgering the officers of the bank in vain, had recourse to the 
law. He placed the matter in the hands of Wa.pen, Tomurnson & 
Bricuam, who addressed the following letter to the Directors: 


Offices of Tomuryson, Watpen & Bricuam, Counsellors at Law, No. 4 
New-street, New-York, July 8, 1858. 


To the President, &c., of the Monongahela Bank: 


Gents.: Mr. Wa. H. Larnep has consulted us in relation to a claim 
against your bank for stock. He is the assignee and transferee of Mr. 
Fixcu, who is the purchaser from Mr. Root and wife of the stock sub- 
scribed to by him. 

Mr. L. desires that the stock may be issued to him. That it has been 
duly paid we have the evidence, and can see no reason why your 
bank should refuse the request. The assumption of settling the respon- 
sibility of Mr. Lanepon cannot protect you. Such an act, as affecting 
the interest of Mr. and Mrs. Root, was absolutely inoperative, and must 
so be decided if resort is had to legal tribunals. 

We have no doubt that you are as well aware of this as we are, and 
therefore address you, before taking any steps to that end, that an oppor- 
tunity may be given for an amicable settlement, if desired. 

Yours, Tomutnson, Watpen & Bricuam. 


A LETTER OF INQUIRY FROM A FRIEND OF THE ENTERPRISE. 


Among the interesting epistles received from New-York parties, rela- 
tive to the stock, the following is not the least. It gives an insight into 
the motives that prompted Lanepon to invest in a country bank: 


New-York, October 25, 1858. 


Dear Sir,—I take the liberty to address a few lines to you on the sub- 
ject of the Monongahela Valley Bank, af McKeesport, Pa. 

I am informed that the bank was recently organized, and that you 
were elected one of the directors or officers. Since the organization I 
have procured an assignment, for a considerable consideration, of all of 
Mr. Lanepon’s interest in the stock which he subscribed, or procured to 
be subscribed, and am ready to advance such sums of money as may be 
necessary to carry out the position which he assumed, in his agreement 
to furnish ($27,500) twenty-seven thousand five hundred dollars, to 
assist in organizing said bank. 
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I am aware there was some difficulty in the money transactions be- 
tween Lanapon, Diruuaye and the Bank of Pittsburgh, but do not see 
why that should hurt the bank at McKeesport. I have called on Mr. 
Daye in relation to the matter, and he is inclined to be somewhat 
arbitrary. Iam willing to add what may be necessary to complete the 
arrangement originally made between Lanepon, Ditiaye and the bank; 
that is, Lanepon and Ditiave were to pay in fifty per cent. of the capi- 
tal (1,100 shares) subscribed by each of them, and each in turn were to 
have the same, or nearly that sum, discounted to them, and were each to 
have a line of discount in said bank to the amount of $40,000; and I 
suppose the officers of the bank will be willing to carry out that 
arrangement. 

I am ready to perform my part, and do what may be necessary in the 
premises to assist the bank, and try and make it a healthy and useful 
institution / 

My object in purchasing Mr. Lanepon’s interest was to take an active 
part in the interests of said bank in this vicinity, and not merely to ob- 
tain a small loan from it. I wish to co-operate harmoniously with the 
officers of said bank, and be treated upon the same basis as the other 

arties. 
" I am informed that Mr. Dittaye claimed that I have no interest in 
said bank, and attempts to assume the ownership of all of said stock sub- 
scribed by the New-York parties, and has offered to sell the same; to 
which course of action you will note my demurrer. 

I am very anxious to know whether the recent publications will make 
any difficulty between the bank commissioners and the bank, or the 
governor and the bank. 

I should like to hear from you in relation to the situation of the 
bank, and what is necessary to be done by me in the premises. J wish 
you to understand that I intend to represent eleven hundred shares of the 
stock of the bank—Mr. Dittaye to the contrary notwithstanding. I re- 
gret very much that I have not a personal acquaintance with you, which 
would enable us to understand each other much better. 

I shall expect to hear from you by return mail, and you ‘will very 
much oblige if you will give me a full statement of the affairs of said 
bank, or so far as you may feel at liberty to state them upon paper. 

Hoping for the prosperity of the enterprise, I remain, . 

Yours, truly, D. P. Wuepon. 


JOHN 8S. DYE PUTS IN A CLAIM. 


These gentlemen not only claim to be in possession of the stock, but 
Mr. Jonn S. Dyn, of bank detector notoriety, comes in for a claim. 
Indeed, he has precedence of, the others by virtue of the following 
letter : 


Mercuants’ Excuance Banxine Comrany, 
New-York, December 24, 1858. 


Dr. Huzy: Dear Sir,—I have under my control the eight hundred 
shares of stock subscribed by Mr. Lancpon to your bank. Your imme- 
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diate attention is requested, as I think a satisfactory arrangement can be 
made, providing I can have a personal interview with yourself. 
If you come, bring the certificates / 
Respectfully, §Joun S. Dyz, P. KX. 


THE DIRECTORS IN NEW-YORK—-JOHN 8S. DYE AT THE 8ST. NICHOLAS, 


This missive remained unanswered ; but, in November, Atex. Minusr, 
Esq., President of the bank, and Drs. Huzy and Hu11, directors, went 
on to New-York for the purpose of procuring an investigation into the 
stock which had been taken by Lanapon and declared void. 

They stopped at the St. Nicholas Hotel, and were seated in the recep- 
tion room when a gentleman stepped in, and inquiring for Dr. Huey, 
introduced himself as Jonn 8S. Dye. He had called, he said, at the re- 
quest of Mr. Lanepon, who felt desirous to ascertain whether the Doctor 
had the certificates with him, and if an arrangement could be made to 
induce him to hand them over to him, (Dye.) 

Dr. H. replied that he had them, though not with him there, and did 
not know that any arrangement could be made. 

Dye.—If you will hand them over, we will secure the cancelling of the 
stock on your books without further trouble. 

Dr. H.—We do not know that that would be any object, as we do 
not recognise the stock. Where’s Lanepon ? 

Dysr.—He is at my office every day, and if you would like an inter- 
view with him, I would name eight o’clock to-morrow morning, when I 
will call for you. But this interview can only be granted on the condi- 
tion that you will come alone. 

Dr. Huy accepted the invitation and conditions, but Dyz never 
called, and so the interview never took place. 


J. TYLER HODGES WANTS $3,000—DON’T GET IT—STARS THE BANK. 


Before our visitors left the city they were waited upon by Mr. Hopezs, 
the publisher of Hodges’ Detector. He introduced himself as the said 
publisher, and informed them that he wanted $3,000 from their bank. 

Directors.—We are not aware that the bank is indebted to you in 
$3,000. 

Hovexs.—I know all about your affairs, and can either run you up or 
run you down. If you have not the money, I’ll take good negotiable 
paper, such as I can have discounted in New-York. 

he officers of the bank respectfully declined the modest offer, when 
Hopes, in virtuous indignation, left, remarking as he went, “ By G—d, 
I'll star you in my next issue!” Sure enough, when the next issue ap- 
peared, the Monongahela Bank had the inevitable star affixed. 


HAWES HAS A CLAIM ON THE BANK. 

We have mentioned that one Joun Hawes was associated with Lane- 

pon & Dye in the publication of a Detector in Cincinnati. He seems to 

have been on intimate terms with both, and in the wrangle and jangle 

for stock, which no one of them legitimately owned, more than did Satan 

the fair world he showed to the Saviour, he put in his claim in the fol- 
lowing letter : 
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New-York, Dec. 25, 1858. 
Dr. Huey: Dear Sir,—I shall leave here on Tuesday or Wednesday 
evening to call on you in relation to certain stock in the M. V. Bank, 
held by certain parties here, with full power and authority to institute a 
settlement and transfer of the same, and wish to find you at home. 
Respectfully yours, J. Hawes. 


Hawes accordingly came on, had an interview with the directors, and 
left with a flea in his ear. 

There are other interesting side scenes in this Comedy of Assurance, 
but these must suffice for the present. 

At the examination of Mr. Ditiaye, in September, the testimony re- 
vealed that Mr. Dittaye paid in to the Commissioners, at McKeesport, 
fifty thousand dollars, instead of twenty-seven thousand five hundred 
dollars, as has been heretofore supposed ; his stock was never declared 
void, but was transferred to other individuals; he was a director of the 
bank subsequent to the exposure of the forgery. Mr. Dittaye appears 
to have been singularly unfortunate in his connection with the affair. 
We hope further investigations may clear him from even the suspicion 
which hangs over him. 


EUROPEAN RAILWAYS. 


Tue extraordinary impulse given of late years to manufactures and 
commerce throughout the United States and Europe, may be mainly 
ascribed to the railway system. England has expended two hundred and 
sixty millions sterling, equivalent to 1,300 millions of dollars, in her rail- 
ways; Scotland forty millions, and Ireland eighteen millions sterling. 
Prussia, Austria and France have expended seven hundred millions of 
dollars in the same system, all at an average cost of fifteen to forty mil- 
lions sterling per mile. The 6,700 miles of -railway in England, com- 
pleted up to the year 1857, cost, upon an average, £39,000 per mile; 
Scotland £28,000, and Ireland £15,600; France £25,600; Austria 
£16,300; Prussia £14,000; while in mountainous Switzerland it was 
nearly £20,000 per mile; the total cost of the European railways being 
about five hundred millions sterling, or nearly 2,500 millions of dollars. 

The most costly railway in the world, per mile, was that of the Lon- 
don and Blackwall, which, being erected over the tops of houses and 
streets, cost £311,912 per mile, and the Worth London £146,320, and 
the Birkenhead and Lancashire (near Liverpool) £75,000 per mile. . 

Of the Scotch lines, the Caledonian was the most costly, £43,000 per 
mile; of the Irish roads, the Dublin and Kingston, a suburban line, 
eightgniles long, cost £53,000 per mile. 

This enormous average outlay of £35,000 per mile, in Great Britain, 
is largely owing to the expenses attending parliamentary bills, bonuses, 





296 European Railways. [October, 


extra interest, &c., and is divided by Mr. Crank, civil engineer, into the 
following heads : 
’ Per mile. Per cent. 


Law and parliamentary expenses,.......sseccccecceceeesee £2,000 or 6 
RE CONNER. 0s dno. ccicacenes diab andes sseneeeas 7,000 * 20 
Works of construction, stations, &c.,.......60...2eeeeeeeee- 17,500 50 
Locomotives and running stock,...........ccccesccccccecs 3,000 9 
Interest, discounts, bonuses, dividends from capital, dc.,..... 5,500 15 


Per mile,......- eee ror ee = « 


On the British roads (9,000 miles in all) the receipts have increased 
from eighteen millions sterling, in 1853, to twenty-four millions, in 1857, 
viz. : 

Year. Miles Open. Gross Receipts. Receipts per Mile. 

1853, ce eeseeceees 7,488 £18,035,000 eee £2,408 

7,846 cove 20,215,000 eee 2,577 

1855, . 220. cee eeeee 8,177 eee 21,507,000 eevee 2,630 

1856,...- 8,502 coos 23,165,000 cece 2,725 

1857, ..-+-6- ee 8,901 cove 24,174,000 oeee 2,716 


Of these large receipts, in the year 1857 the Metropolitan railways 
alone, nine in number, contributed £10,743,000, viz. : 


Year. Miles Open. Gross Receipts. Receipts per Mile, 
1854,.. eccccce 2,579 owwe £9,354,000 eees £3,627 
1855, ...-.- obeeeas 2,664 ene 9,920,000 sees 3,724 
1856, ... cee cece 2,778 cose 10,550,000 code 3,801 
1857,.. esee 2,834 eae 10,743,000 rane 3,792 


There were, at the end of 1857, 774 miles of railway in course of 
construction, and the whole now in operation (end of 1858) was 9,890 


miles. 
The increase of British railways, since 1843, is indicated by the fol- 


lowing summary : 


End of Year. ‘ Opened during the Year. Total in Operation. 
BBES cc cccccvecscccccceses cece eoce 2,036 
1844,..... ose 204 ‘ 2,240 

296 S66 2,536 

606 we 3,142 

803 eoee 8,945 

1,182 ee 5,127 

869 oow 5,996 

625 dome 6,621 

269 ooee 6,890 

446 oe 7,336 

350 eee 7,686 

368 ree 8,054 

Roccedoese ° 243 ines 8,297 
1856,. occcccccccscccccccs 421 ese 8,718 
BET, cccsecee cecccccccccrece 398 soo 9,116 
1858,..... cece 74 + oiee 9,800 


Gauge.—In England there are two gauges, known as the “ nffrrow 
gauge,” 4.884 inches, and the “broad gauge,” seven feet between the 
rails. The narrow gauge was used by the elder Srepuenson for the 
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Liverpool and Manchester Railway; the broad was introduced by Mr. 
Brunet for the Great Western. 

The Irish gauge is uniformly five feet three inches; the Spanish, five 
feet six inches. 


Summary or Foreign Ramways, 1858. 


The following table represents the length of line open; the total capital 
expended in pounds sterling ; capital per mile; receipts per mile; work- 
ing expenses per mile; net receipts per mile: 


Length Total Trafic Working Net 
Nans or Seare, ts, Year, Upon orm, ets, Peak, Pelt, Pore 
"8. 

1,586 £25,876,786 £16,373 £2,190 £1,150 £1,040 
Belgium, (govern’t lines,) 445 7,294,783 16,891 2,153 1,260 898 
2,913 74,772,994 25,668 2,706 1,191 1,515 

Germany, (exclusive of 
Austria and Prussia,... 2.226 29,185,250 13,111 1,816 897 9:9 
Eng. & Wales, 6,706 268,145,283 89,275 8,161 1,564 1,597 
Gt. Brit. t seatand 1,243 85,034,288 28,225 2,107 941 1,166 
Ireland, ...... 1,070 16,760,300 15,664 1,091 465 626 
socceese 163 8,248,845 19,931 1,709 1,042 667 
2,508 85,295,048 14,101 1,877 963 909 
234 coos cone 1,447 744 703 
130 cece coee 924 522 402 
208 4,037,427 19,888 636 841 295 
182 2,053,493 15,556 966 416 520 


India, (capital estimated,) 290 2,982,000 10,280 729 803 421 


Canada,...........+ wovee 1,252 14,618,195 11,720 939 648 291 
New South Wales,....... 883g 1,226,034 81,845 1,166 840 826 


The following is a summary of the capital authorized for rail-road pur- 
poses in Great Britain: I. The amount actually raised by ordinary 
shares; II. The amount raised by guaranteed (or preference) shares; 
III. The amount raised by loans; and, [V. The total capital expended. 


Capital raised up to 31st December, 1858. 


(oe rn en —, 


Capital Ordinary Preferred 
Authorized. Shares. Shares. Loans. Total. 


England, £289,526,444  £198,315,456  £54,952,261  £66,153,988  £259,321.695 
Scotland,.......... 85,078,219 16,233,585 7,657,599 8,450,581 82,841,715 
Ireland,. ......... 21,798,624 10,830,504 2,891,456 8,439,491 17,161,451 


-  £846,403,28T  £165,379,575  £65,401,316  £78,043,960  £308,824,851 


The average rate of dividend, in Great Britain, on the whole of the 
ordinary share capital in railways invested, was 3.06 last year, against 
3.60 in 1857, and 3.40 in 1856. It has always been three and a decimal 
since 1852; in that year it was 2.40; in 1851, 2.44; in 1850, 1.83, and 
in 1849, 1.88. The average interest on the preference capital and loan 
was 4.63 last year; it ranged at four and a decimal from 1851 to 1858; 
in 1850 it was 5.00, and in 1849 4.94. The per centage of the gross re- 
ceipts (less working expenses) to the total amount of capital and loan has 
ranged from 2.83 to 4.06. It was 3.75 last year. 

20 





MARINE LOSSES FOR THE YEAR 1858. 


The following is a carefully compiled summary of the ma- 
rine losses for each month in the year 1858, showing an aggre- 
gate exceeding twenty millions of dollars: 


MARINE LOSSES FOR THE MONTH OF JANUARY, 1558, 


Sues. 


Caroline Reed...... 
Serampore 

Berlin 

Nonpareil 

Lydia 

Gen. Williams.... 
Martha Whitmore. 
Claremont, (Br.).. 
Cambridge 

Art Union.. 

W. Libby... 

C. 8. Pennel.. 
Ellen Stewart. 
Yankee Ranger. 
Harmonia 

East Indian 
Martha’s Vineyard 
John G. Coster... 


7 nus Blanchard. 
rimountain 
Henry Harbeck... 
Kossuth 
America.......... 
Middlesex 
Dictator 


BarqQvueEs. 


Sam Slick 
Pamphylia. 

John Wesley 
Mary C. Dyer. 
North Sea 
Valetta, (Br.)..... 


Undine. . 
M. W. Babbige... 


Louisa Kilham..... 
Seraphina. 

Jane Doten. 

Chas. Keen.. 
Glenwood 

Mai 





Where built. 


Sag Harbor, 
Warren, R. L 
New Castle, 
Medford, 
Frankfort, 
Freeport, 

St. Johns, 
Richmond, 
Arbroath, 
Chelsea, 


| Newbury, 


Riehmond, 
Brunswick, 
Baltimore, 
Rockland, 
a Ct. 
vewbu rt, 
Portland, 8 
New Y ork, 
Bath 
Somerville, 
Swansey, 
Yarmouth, 
Medford, 


Greenp't, N.Y. | 


Bath, 
Portsmouth, 
Medford, 
tobbinston, 
South Boston, 


Newburyport, 
Brewer, Me. 
Searsport, 
Millbridge, 
Greenpoint, 


Medford, 
Duxbury, 


Bath, 
Jonesport, 
Wiscasset, 
Ambo 


y, 
Port Jefferson, | 


Allowayst'n, 
Warren, 
Belfast, 





. | 
Years 


| 
| 
| 
| 


| Near 





Ashore at Great Egg Harbor. 


| At the Texel, in distress. 


‘Ashore Black Ledge, Co’t. Rocks. 
At Savannah, in distress. 

At Liverpool, in distress. 

Ashore on Coast Wales. 

Ashore near Cutler, Me. 

At Fayal, in distress. 

‘Threw over cargo. 

Lost on Abaco, 


| At Charleston, in distress. 


Ashore in Calcutta River. 


es at New Orleans. 


do 
At Sennshege, in distress. 
Glasgow, do. 
Put back leaky, at Plymouth. 
At Lamlash, in distress. 
At) — Orleans, = 


At Rhodes, been ie 
At New York, in distress. 


| Ashore on Romer Shoal. 


At Queenstown, leaky. 
Do do. 


| At Falmouth, in distress. 


At Queenstow n, leaky. 


In contact. 
Ashore at Rangoon’s River. 


Totally lost at St. Michaels, 

At New York, in distress. 

Lost some spars, &c. 

Ashore on Barnegat. 

At Fayal, leaky. 

Ashore at Charleston. 

At Genoa, been ashore. 

At Bergen, leaky. 

Put back to Newport, Wales. 

At Manila, leaky. 

At Queenstown, “> 

Returned to New Orleans, leaky. 
Sank off Capes of Delaware. 
Bow stove, at Galveston. 
Injured at Galveston. 
Abandoned at sea. 

At Savannah, leaky. 

At Calcutta, having been ashore. 





— 


$+ 90 $0 9% 0 Hm BO bo 


Sessezeezsizi = 


PRS 


70,000 


30,000 





MARINE LOSSES FOR THE MONTH OF JANUARY, 1858.—( Continued.) 


Name. 


STEAMERS. 


Magnolia 


Parkersburg, (p.).. 


Philadelphia. 
Betty Powell... 


Hurricane Bird.... 


Ambrose 
Se 


Wm. A. Dresser... 
H. W. Moncure... 


ScHOONERS. 


Mary Emma 


Mary A. Taylor.... 
Susan and Mary... 
E. 8. Rudderow... 


Indepe ndence., 


Susan F. Abbot... 


Theresa 


Young Hickory... 


Sussex 
Minnesota. 
Maine Law 


A. L. Crawford . & 


Wide World 
aoa 


Virginia Price.... 


Benj. Delano. 


Perpsichore, (Sw.) 
br 


Marine Losses of 1858. 


| Where built. 


Saybrook, 
New York, 


New York, 
Baltimore, 


St. George, 
Bristol, 
Covington, 
Bangor, 


Brookhaven, 
Essex, Mass. 
Deer Isle, 
Brooklyn, 
Orrington, 
Goshen, N. J. 


Somerset Co., 
Steuben, 
Rockport, 
Philadelphia, 
Indian River, 
Setaucket, 
Washin'n,D.C, 
Plymouth, Ms. 


Maryland, 

= arm 

nN ce tee 
ewbur part 





Wm. L. Montague.| Dor'ter Co.N. 


At Baltimyre, in distress. 
Do. do. 


Aground on the Bar at N. Orl'ns. 
Injured at Galveston. 
Put back leaky. 


At Baltimore, in distress. 
Ashore on Bahamas. 

At New York, leaky. 
Ashore near Tybee. 

At Havana, leaky. 

At Nassau, in distress. 
Ashore at River Marawine. 
At Charleston, in distress. 
At St. Thomas, do. 

At Turks Island, condemned. 
At Liverpool, leaky. 

At Lundy, in distress. 


At Newport, in distress. 

At New Bedford, in distress, 
Ashore at Deer Isle. 

Ashore in Indian River. 


Wrecked on Cohoon’s Meadow. | 


At Norfolk, in distress. 

Lost head foremast. 

Ashore inside Hook. 

Condemned, at Inagua. 

At Norfolk, in distress. 

On fire, with lime. 

Missing. 

Lost sails, &c. 

At Ocracoke, loss of sails. 

At Fayal, dismasted. 

At Key West, in collision, 

Dismasted at Key West. 

Ashore at Currituck. 

Sank at sea. 

At St. Thomas, in distress. 
Do. do, 

Ashore on Currituck. 





Freight 
and 
Vessel. 


609 | 
500 | 


T00 
8,000 
3,000 
1.000 

S00 

500 
5500 

700 

noo 

12,060 

600 

800 
5.000 


“nu | 


S00 
2,000 


5,000 | 


2.500 


2,000 | 
12,060 | 


", $347,300 


MARINE LOSSES FOR THE MONTH OF FEBRUARY, 1858. 


ares 


Splendid 


Western Continent} 


Witchcraft 

De Witt Clinton.. 
H. B. Mildmay.. 
Omer Pasha 


| Williamsburg, 
Brunswick, 
Charlest'n, Ms. 
New York, 
Pembroke, 
Chelsea, 

New York, 

.| Biddeford, 
Richmond, Me. 
Damariscotta, 
Kennebunk, 
Yarmouth, Me. 





1850 
1853 
1828 
1823 
1853 


| 
| 
| 


At New York, in distress. 
At Bermuda, do. 
Do. condemned. 
Do. do. 
At Rio, leaky. 
Lost sails, &c. 


Put back in distress to Liverpool. 


At the Downs, in distress. 


At Portsmouth, Eng., dismasted. 
Ashore off pt. of Hay Bendicald. 


Lost near Ostend. 

At Troon, in distress. 

At Queenstown, in distress, 
Do, do. 


$3,000 


12, 000 
15,000 
8,000 
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Cargo. 
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MARINE LOSSES FOR THE MONTH OF FEBRUARY, 1858.—( Continued.) 


Annual Report. 





Name. | Where built. | Years 


—— 


Suips. 


New England..... 
Mackinaw ........ 


Antoinette 


/ age 


ilton 


Harvest Queen... 
Dia'd Ste’l. J. ie 


Red Rover.. 
Robert M. Mills... 
Kentuckian 
Riversmith... 
Andover.. 
Wellington 


Martha W hitmore. 


Caroline E. Dow.. 


Bries. 


Govr. Brown. ... 


Timandra.. 
Ella Reed 


Marietta (Br.)..... 
Indian Queen..... 
Wm. H. Stewart.. 


Ocean —- 
let . 
Ocean Beile.. 


Wappoo.... 
Capt. Tom 


A. J. Applegarth.. 


Anna A. Ting 


BarqQues. 


Geo. Washington. | 
N. G. Hichborn... 


J. W. Paige 
Cora 
Indian Belle.. 


Maskingham. 


H, A. Stephenson. 


Henry Buck 


Pathfinder ... 


Empire see aees 


STREAMERS. 





Waldoboro, 
Wiscasset, 
Bremerhaven, 
New York, 
Fairhaven, 
Newburyport, 


Bath, 
Charleston,S.C 
Wilmi’ton, Del 
Pt’'smouth,NH 
Augusta, 
Freeport, 
Kennebunk, 
Bath, 

New York, 
Richmond, Me 
Portland, 


Pittston, 
Pittston, 
Newburyport, 
Hallowell, 
Bremen, Me. 
Pittston, 
Thomaston, 
Bneksport, 
Bangor, 
Cornwallis, 
Calais, 
Baltimore, 


| 
Hallowell, 


Baltimore, 
Scituate, 


acl Lincolnville, 


Warren, 
Dorchester Co, 


Castine, 


Prospect, 


| Scituate, 


Baltimore, 


“| | Blue Hill, 
Attalic (Brem. Dee 


| Marietta, Ohio 
Essex, Conn. 

| Searsport, 
Greenpoint, 
Baltimore, 
Thomaston, 
Portland, 


Tos Win H. Webb; New York, 


Philadelphia, 


Burned at sea. 

Ashore near Ossibaw. 
Foundered at sea. 

Total loss on Brigantine Shoals. 
Lost 6 miles W. of Montauk. 

At Queenstown, leak 7. 

At New York, loss of sails, &c. 
In collision, at Norfolk. 

At Manila, in distress. 

At Milford, rudder head sprung. 
At Cork, in distress, 

Burned at Philadelphia. 

At London, ashore and collision. 
At Portsmouth, leaky. 

At Havre, in collision. 

Lost on Tortugas. 

Partially burned at New Orleans. 
At New York, in distress. 
Dismasted, at Fayal. 

At St. Thomas, in distress, 


Ashore, entering Tortugas Harb’r 
Ashore on Live Island. 

Bound to St. Thomas, in distress. 
At Kilrush, in distress. 

At New York, in distress, 

At St. Thomas, leaky. 

At Key West, in distress. 
Foundered at sea, 

Missing, 

yy in Chesapeake Bay. 

At Hampton Roads, in distress. 
At Cork, leak 

At Jacksonvil le, been ashore. 
Lost at Port Spain, Trinidad. 

At Kingston, am., in distress. 
At New York, in distress. 

At New York, split sails, &e. 
Condemned at Barbados. 
Collision and lost deck load. 
Condemned at St. Johns. 


At Sydney, condemned. 

Ashore south side Nantucket. 

At St. Thomas, condemned. 
Do. do. 

At Nassau. do. 

Threw over cargo. 

Ashore at Beaver Tail Light. 

At New York, in distress, 


0. do, 
Lost at Fayal. 
Ashore near Monte Vidoo. 
Ashore in Dardanelles. 
At 8t. Thomas, in distress, 


Ashore and broken up. 

Lost on St. Augustine Bar. 

On a rock in W — River. 
Strack on Egg Harbor. 

Ashore 20 m. 8. Body Island Lt. 


Freight 
and 
Vessel, 


228 
333 


Sarc0 
PDAS 


+ 


aos 
=2= 


Boutio 
222=5=2=2 


_ 
PeLwoSSs 


me 
= 
= 


2 
=== 





Cargo. 
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MARINE LOSSES FOR THE MONTH OF FEBRUARY, 1858.—(Continued.) 


Freight 
Name, Where built. Disaster. and 
Vessel, 


ScHOONERS. 


3 


Sussex, Del. At Key West, been ashore. 
Chatham, At Providence, in distress. 
Williamsburg, Do. been ashore. 
| Belfast, ; Missing. 

Orland, Ashore at Port au Platt. 
Wilmin'n,N.C. Lost on St. Augustine Bar. 
Dighton, Mass. Lost on Coast Mexico. 
Waldoboro, . Ashore on Stoney Beach. 
Essex, f Ashore in Sand Cove. : 
Baltimore, In distress, at. Porto Cabello. 

issex, f At Norfolk, leaky. 
Aurelia P. Howe..| Newburg, At Key West, in distress, 
Lizzie Sturgis. Salmon River, | 18 Lost on French Reef. 
Mary Lane. At Nassau, leaky. 

Rio Grande. Missing. 

Eben Atkins . Essex, At Monomy Pt. on fire, with lime. 
Chas, Colgate. Patchogue, Ashore on Squan. 

B. Drummond....! Staten Island, 8 Sank off Tavern Houses. 
Ella ..| Berlin, Sank off Absecom. 

Blue Hill, . Ashore near Matagorda. 
Wm. K. Parvan... Sank, in collision. 
Brookhaven, ; Burned at New Orleans. 

R. H. Moulton....| Brooksville, ; At Kingston, leaky. 

J. M. Houston....| Milton, Del., Ashore near Henlopen. 
Hannibal Bangor, : Lost deck load. 
Mindora.......... Eden, Me., 3 At Wilmington, in distress. 
Pathfinder Washington, . Lost at Fayal. 

Mayflower Ashore near East Chop. 
Lorenda At Norfolk, lost sails, 
Condemned at Nassau. 
Ashore near Belfast. 

Lost near Plymouth. 


— 
NNN AA 


geseseeeze 








BEsesesees 














$861,760 | 435,100 


MARINE LOSSES FOR THE MONTH OF MARCH, 1858, 


Surps. 
Atmosphere Mystic, 1856 | Lost foremast. $11,000 
Leander Bath, 1857 | Sunk by collision. 50,000 
- ved fo Chen i Bristol, R. I., | 1849 | Lost near Stranger’s Key, Abaco.| 24,000 
Fanny Forrester..| Newcastle, M., | 1847 | At Key West, in distress. 1,800 
Coringa... ..| Medford, 1851 | Lost spars, &c. 4,000 
Trumbull E. Haddam, 1850 | At N. Orleans, I"ky, been ashore. 2,500 
Fanny Fosdick....| Orland, 1854 | Injured by fire at New Orleans. 500 
Champion Medford, 1852 | At Calcutta, leaky. 
Wm. Singer Thomaston,M. | 1856 | At Cowes, leaky, been ashore. 
Helen Chelsea, Mass., | 1856 | Burned at sea. 
Baltimore, 1853 | Totally lost on Arklow Bank. 
Medford, 1840 | At Queenstown, in distress. 
Newburyport, ; 1855 | Lost cutwater, sails, &c. 
Topsham, 1848 | Abandoned at sea. 
New York, 1841 | At Havre, masts sprung. 
Richmond,Me. | 1841 | Ash. at Or'ge Key, foremst. gone. 
Bath, 1851 | Abandoned. 
Do. 1852 | In collision. 
Do. 1856 | Ashore near Key West. 
Sarah Judkins....| Kennebeck, 1856 | Burned at Apalachicola, 


Martinez Dray, 
t New York, 1837 | Burned at sea. 








old Liverpl. p. 
ship Cambr'ge. 


Brookhaven, 1855 | Lost on Caicos. 
Warren, 1857 | At New York, in distress. 
East Boston, At Boston, lost sails, &c. 








Annual Report. 


MARINE LOSSES FOR THE MONTH OF MARCH, 1358,—( Continued.) 


Name. 


Barques. 
Nymph, scuppdeaon 
Achilles. 4 
— B. iiale. 


odge.. 
ed pe am 
Delia Chapin 


Bries. 
Montrose 
Washington 
A. K. Deeling 
R. & 8. Lamson... 
Canima, 

Mount Vernon.... 


* Harriet ... 


Elizabeth ... 
ee Post. 


Ann M. Weeks... 
ene a 


is ‘fine Rutter.. 


STEAMERS. 
Eliza Battle....... 


Henry A. Jones... | 


Virginia 

Mont 

8. S. Prentiss...... 
Wm. M. Sherman. 
Caledonia. 
Governor Pease... 
Empire State 
Palme tto. 


ScHOONERS. 
Wm. A. Hammell. 
Sea Ranger 
Juniata 
Isabella Ebbetts.. 


J. W. Hinton 
Eldorado.......... 
Amy W. Leeds... 
Ocean Bride 


David E. Wolf.... 








Where built. 


Belfast, 
Boston, 
Portland, 
Newcastle, 
Medford, 


Medford, 
Calais, 
Bluebill, 
Brunswick, 
Searsboro, 


Portland, 
Harpswell, 
Brewer, 
Jonesboro, 
Bristol, Me., 
Baltimore, 
Calais, 
Richmond, 
Warren, Me., 
Essex, 
Mystic, Conn., 


Philadelphia, 
Searsport, 
Baltimore, 
Talbot Co., Mo. 
Eastport, 
Belfast, 
Zockland, 


Charlestown, 
Belfast, 
New Haven, 


New York, 
Baltimore, 
Greenpoint, 


Perry, Me., 
Beverly, Mass., 


M'thews C.,Md. 
New Jersey, 











Freight 
Disaster. and 
Vessel. 


At Singapore, leaky. 

At London, in distress, 

At Bermuda, leaky. 

At Norfolk, in distress. 
Lost at Messina. 

Struck on Tortugas. 

Lost on Castle Island Reef. 
Stove cargo. 

At Charleston, leaky. 

At Key West, ashore and got off. 
Lost on Bloomington Rock. 


At Green Turtle Key, leaky. 
Lost on Abaco. 

At Key West, lost It. sps, & leaky. 
Wrecked at Guadaloupe. 

At Newport, leaky. 

Ashore on Three vistors, 

At Norfolk, leaky. 

Stove port bow at F’rhaven bdge. 
At Havana, dismasted. 

At Dunmore East, loss of sails. 
At Fayal, lost foremast and sails. 
At Nassau, been ashore, cond’ed. 
At Philadelphia, ’ky, been ashore 
Ashore below Baltimore. 

At Philadel. lost sails and spars. 
Lost on Salt Key. 

Ashore on Swan's Point. 

At Holmes’ Hole, leaky. 

Ashore on Barnegat. 
Abandoned. 

Ashore at St. John’s Bar. 

Ashore on Sheep's Island Bar. 
Lost on Mendocino Point. 

Put into Kingston, leaky. 


Burned. 

Burned below Augusta. 
Burned on Southern Rivers. 
Do. do, 

Do. do. 

Do. do. 
At Norfolk, in distress. 
Burned on ‘Trinity River. 
Ashore on Long Island. 
Lost on Block sland. 
Ashore and got off. 
Total loss, 





Lost on Gr. Guano Cay, Ba’mas. 
Ashore on Key Yaremer, got off. 
At Philadelphia, leaky. 

Ashore in Oregon River. 

Ashore on Hedge Fence. 
Abandoned at sea. 

Ashore near C. Henlopen. 
Ashore near Ocracoke Inlet. 
Lost near Beaufort. 

At Georgetown, D.C., leaky. 
Ashore at Point ‘Alderton. 

At Bermuda, restowing. 


Struck on Bantum Lge. and sunk. 
Sunk in collision. 

Lost on East end Nantucket. 
Ashore on Bartlett's Reef. 

At Norfolk, leaky. 


Zee 
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MARINE LOSSES FOR THE MONTH OF MARCH, 1858.—( Continued.) 


Name. 


E. Freeman 


Gen. Veazie....... 


Mary Elizabeth... 
B. W. Eldridge.... 


Philip Bridge 


Joseph Fifield.... 


Pilot Fish 
Georgiana. 
Pauline.. 


Eliza Catherine. ie 


E. ©. Johnson. 


Emma Packer.... 


Susan G. Owens... 


Lizzie Drew 
John Gilpin 
Meridian 

Henry Reed 


ee 


Mimosa......... 


Rebecca........ ee 
Nicholas Curwin.. 


A. G. Hill 


Albert Adams .... 


Uranus...... 
Alamede .... 
Naratiske. . 
Montserrate . 
General Worth 
Manhattan.... 
Victoria, (Br.) . 
Sarah Vose..... 
F. Fabers. 
Randolph... 
Pilot Fish... 
Sea Belle 


. 


Where built. 


Hamden, Me., 


Deep River, 
Essex, Mass., 
Marblehead, 
Dennis Creek, 


Cherryfield, 


New York, 
Baltimore, 
Phillipsburg, 
Boston, 

E. Boston, 
Hallowell, 
Stockholm, 


Baltimore, 
Williamsburg, 
Bath, 
Yarmouth, 
Richmond, 


Cherryfield, 
Columbia, 
Newburg, 
Duxbury, 
Brewer, 
oe Me., 
outhport, 
Hallowell, 
Windsor, 
Hallowell, 


Newburyport, 
Warren, 


Sunk at sea by collision. 
In collision. 
At Mt. Desert, in distress. 
At St. Thomas, leaky. 

Do. condemned. 
Tn collision, supposed lost. 
In collision, 
Lost on Cape Hatteras. 
Loss of mainmast, sails, &c. 
At Phila., leaky, deck load lost. 
At Norfolk, leaky. 
At Key West, leaky. 
At Charleston, dismasted. 
Ashore, got off, leaky. 
Lost in Shoal Water Bay. 


Foundered at sea. 

At Liverpool, been in collision. 
At Providence, sprung mast. 
Lost off Cape Horn. 

Foundered at sea. 

At Rio, lost main and miz. mast. 
Lost off Malahido, near Dublin. 
Struck on Goose Rock, England. 


Knocked down at sea. 

Sprung spars, &c. at Mobile. 
At Savannah, in distress. 

At Charleston, do. 

At New York, do. 

Lost near Sagua. 

Lost near Chichester, England. 
Lost on Wicklow Bank. 
Abandoned at sea. 

Lost on Caicos. 


Lost near Gun Key. 

Ashore in Nuevitas Harbor. 
Lost at Laguna. 

Lost at Inagua. 

At Charleston, leasy. 

At Bermuda, in distress. 
Missing. 

At Charleston, leaky. 

Lost on Turks Island. 

Lost on Swan Island. 

Ashore on the Marqueras. 
Ashore at Havana. 

Lost on Boca G.R. off Tr.de Cuba. 
Sunk in Chesapeake. 

Lost on Florida Reef. 
Dismasted and abandoned. 

In distress at New York. 

At Boston, partially dismasted. 
At Wilmington, leaky. 


Burned on Missouri River. 
Collision in the Bay. 
Burned near St. Louis. 
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Annual Report. 


MARINE LOSSES FOR THE MONTH OF APRIL, 1858.—(Continued.) 


Name. 


STEAMERS. 
Star of the West.. 
ScHoonens. 


Ente 
L. A. Edwards.... 


South Carvlina.... 
J. C. Doughty.... 
Franklin 

E. W. Perry 
a 


Sarah Bartlett.... 


P. boat J. A. We'lt 


D. A. Mershone... 
Ginnetho 

R. & H. Estelle... 
Maria & Louisa... 
Isaac Achorn 


David J. Brower.. 


Surps. 
Victoria Reed. 


Majestic (Br.)..... 


Cortes 
Roscius . 
Ostervald. 
Young Hero 
Clarendon... 
H. M. Hayes 


Northern Crown.. 
Globe 
Windermere 
Pride of Canada.. 
R. A i 


James Baines..... 


Countess of L’don. 


Rearguard 
Arthur (Br.)...... 


Riverdale (Br.)... 


Zenobia 
Washington. 

STREAMERS. 
J. D. Early 
Detta 


City of Huntsvi'e. 
Grapeshot 


BaRqQueEs. 
G. W. Horton..... 


Where built. 


Greenport, 
Stonington, 
Philadelphia, 
Baltimore, 


Waldoboro, 
Egg Harbor, 


Gr. Egg Harbor 
Waldoboro, 
Calais, 


Patchogue, 
Westerly, 

New York, 
Bordentown, 
Bucksport, 

Gr. Egg Harbor 
Gr. Egg Harbor 
Thomaston, 
Vinal Haven, 
Toms River, 


Years 


Burned near St. Louis. 
Do. do. do. 


Lost near Isle of Pines. 
Ashore near Georgetown. 
Ashore near Brazos, got off leaky. 
At Charleston, leaky. 

Do. dismasted. 
At Norfolk, lost foremast. 
Wrecked off Cape Romain. 
Lost on east side Cape Lookout. 
Ashore north of Brigantine. 
Capsized at sea. 
At ae leaky. 
At Savannah, in distress. 
At Inagua, leaky. 
Returned, mast head broke. 
Sunk by collision. 
At Porto Rico, leaky, w. be co’ed 
Capsized and lost. 
Sunk by collision. 
Lost foremast, &c. 
Missing since 9th Dec. 
Sunk in Philadelphia River. 
Ashore on Cape Poge. 
Lost on Tom Shoal. 
Lost on Nantasket Beach. 
Dismasted, off Scituate. 





MARINE LOSSES FOR THE MONTH OF MAY, 1858, 


Bath, 

Pr. Ed. Island, 
New York, 
New York, 
Castine, 
Fairhaven, 
Medford, 


Kennebunk, 
Portsmouth, 
Kennebunk, 


New Br'wick, 


Baltimore, 
Rockland, 





1854 
1855 
1838 
1853 
1855 
1840 
1853 
1852 
1851 
1851 
1855 


1840 


eee 


At Havana, in distress, April 17. 
Burned at sea, April 29. 
Burned—a whaler. 
At Cork, in distress, April 23. 
Burned at sea. 
Burned at Lahaina, March. 
Ashore on Dog Rock, my Bs 
At Live 1, on distress, y 2. 
At Key West, been ashore, do. 
At Ric, disabled. 
At New York, in distress. 
At Liverpool, loss mainmast, 15, 
Wrecked in the St. Lawrence. 
Wrecked on Morepecca Head. 
Burned at Liverpool. 
Lost near Quebec. 

Do. do. 

Do. do. 
Ashore at Green Ind, total loss. 


20,000 
10,009 


| aig 
Burned off Cape Horn. 


Burned at Athon, April 25. 
urned. 

Burned, April 14. 

Sunk at Paneyre Island, Apr. 14. 
Burned 5 m. from Galveston, 9th. 


At Charleston, in distress, May 1. 
At New York, in distress, May 4 
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MAKINE LOSSES FOR THE MONTH OF MAY, 1858.—(Continued.) 


Name. 


Barques, 
Lucy Ann 


Lemuel Crawford. 
Gov. Hubbard....| Hallowell, 
Pembroke, 
Warren, R. 
Portland, 


Baltimore, 





Morning Star 
Henry Trowbridge 
Henrietta 

E. Lehulty 
Stranger, (Br.).... 
Marcia 

New World... 
Amelia 





Brewer, 
Yarmouth, 


Brics. 
John Marston: H. de Grace, 
Machias, 
.H. Boothbay, 
Warrior, (Br.).... 
Adah, (Br.)....... 


Scnooners. 
Emporium... 
Julia... 


Baltimore, 
Tuckerton, 


A. L Hardy 
Acadian 
Martha 
Globe 

R. H. Huntley... 
Laconia 


Genl. Seott 

W.E. Miller 

D. V. Lessions.... 
Diadem 





MARINE LOSSES FOR THE MONTH OF JUNE, 1858. 


Surps. 
Grand Duchess... 
Ella E. Badger.... 
Glad Tidings. . 
Knickerbocke 
Courser 
Mary Russell 
Albert ee. 


Portland, 
Portsmouth, 
New York, 
New York, 
Medford, 

Bath, 
Richmond, Me., 
Richmond, Me., 


Newbur 
Sa Se 


Where built. | Years 


1840 


1849 | 


1852 


1851 | 
1852 | 


1832 


1855 


i8i8 


1857 
1856 
1856 
1854 
1851 





At New York, in distress, May 6. 
At Portland, eo 7. 
Wrecked at "Honolulu, March 17. 
Lost near Cape Antonio, Apr. 28. 
Lost on E, Sister Isld. R. May 10. 
Missing since Oct. 8, 

Lost at Sagua, May —. 

Burned off Cape Frio. 

Ashore 8. W. end St. Croix, 1st. 
Ashore on Nuevitas Rks, 21st ult. 
Ashore on Riding Rocks, 12th, 
Missing. 

At Boston, been ashore, 25th. 
Wrecked at P. Sound. 

Missing. 





Lost on Key Verde. 
Lost‘on Breton Reef. 
At Savannah, been in col'n, Al. 28. 
Lost in Port Areceibo, April. 29. 


Sunk going out New Inlet, A. 26. 
Ashore on Pt. Judith, April 30. 
Lost on 8. side of Vineyard. 

Lost on W atting’s Island. 

Ashore Crowels’ Ledge, April 26. 
At Holmes’ Hole, in col’n, May 1. 
Ashore at Hatteras Inlet, May 3. 
Lost on Cross Isle, April 25. 

At N. York, sprung spars, Mar. hes 
Ashore near Wilmington, Ma: 
Sunk by col‘n. off Barnegat, 
Ashore at E. Hampton, May ia 
Sunk by collision, May 9. 

At Beaufort, in distress, April 26. 
At Wilmington, in distress, 1st. 
Returned dismasted, 18th. 
Burned at Saco, 17th. 

At Baltimore, lost sps. & sls. 17th 
At Brazos, leaky, condemned, 2d. 
Sunk at Cape Island, May --. 
Capsized, May —. 

At Norfolk, in distress May 21. 
Burned off Owls’ Head, May 26. 





Freight 
and 


Vessel. 


$1,200 | 
1,500 
26,000 
10,000 
10,000 | 
12,000 
20,000 
10,090 | 
1,000 
20,000 | 
8,000. | 
7,000 | 
1,500 | 
5,000 | 
8,000. 





8,000 
6.000 | 
800 | 
6,000 
4,000 | 


6.000 
2.000 
2,900 
5,000 
1,000 
500 
1,500 
2,000 
700 
2,500 | 
8,000 
1,000 | 
2.000 
1,000 
900 





1,000 
1,500 | 
1,200 
2,000 
1,500 

1,500 
1,000 
1,500 


"$772,800 $992,200 


Burned on 11th May. 

At Lisbon, leaky, May 15th. 

At Liv erpool, been in contact, 19.| 
Ashore on Abaco, May 23. ' 
Lost on Pratas, 

In collision at sea. 

Foundered at sea. 

At Calcutta, p. bk. Wi Apl. 29.| 
At Rio, leaky, May 8. 

Stranded on Madras Beach. 


Blew up and Burned. 
Ashore on . 
Wrecked, 14th. 
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MARINE LOSSES FOR THE MONTH OF JUNE, 1853.—(Continued.) 


Brres. 
Tpenens, (whaling) 


Martha Kendall... 
Leontine 
Isabella Beurman 


ion Lincoln.. 
Jd. & R. Young... 
Henry Jones. 


Scnooners. 
Restless 
Mountain Avenue. 


Mary Groton. (Br.) 
Oreenda .. 
Zorilda. . 
Franklin... 

Ike Marvel....... 
Georgiana ........ 
Moses Waring.... 


Geo. Millard 

John Walker 
Malakoff 

Thomas Ellis 

A. M. Eldridge.... 
L. 8. Levering.... 
Virginia 


SuIps. 
Alexander, (wh.).. 
Bombay . 
Tropic Bird 
Ariadne 


R. L Gilchrist .... 
Jane Henderson.. 
Planter. ..ccccccee 
Saml. Lawrence. . 
Halcyon 
on: Sedo tcoeve 
Isabella 


Josep & Hannah. 
Esther & Francis. 





Where built, | Years 


Frankfort, 
New York, 
J sit 


Haverhill. 
Colchester,N.S. 
Addison, 
Harpswell, 
New Castle, 
Calais, 

Bristol, 


Yarmouth, 
New York, 
Boston, 

8. Boston, 
Thomaston, 
Yarmouth, 
Port Medway, 


New London, 


Rebit. N. York, 
Waldoboro, 
Alney, Me., 

A Fisherman, 
Hancock, 
Norwich, 
York, Me., 


Tremont, 
Waldoboro, 


Philadelphia, 
Wilmington, 
Milford, 


Philadelphia, 
— port, 


New York, 
Baltimore, 
Thomaston, 
Baltimore, 
Pembroke, 
Medford, 
Boston, 
Kennebunk, 
Baltimore, 


Fairhaven, § 
Westbrook, 1857 
Port Richmond] 1849 


Lost in Margarita Bay, Feb. 

Lost near Harpswell, June. 
Ashore on Bahamas. 

At Portland, leaky, 7th. 

‘Ashore on Grecian Shoals, May 25 
Ashore 8. of the Highlands, 12th. 
Lost on Haws Shoal, 12th. 
Wrecked 2 days out St. Johns. 
Sunk in collision. 

Abandoned & picked up, b. in c’n 
On shore at — é 's Island, 17th. 
Ashore in Maerihouish Bay, 10th. 


—s 
SpE orp 


e: S83eeeees 


si 


At Troon, in distress, May 24, 

In collision, June. 

At Gibraltar, in distress, June 20. 
Burned at Surinam, May 16. 

At Havana, leaky, May 25. 

At Yarmouth, } .'S. in dis. 14th. 
Burned at sea, May 16. 


Sub 
22=ESS2= 


Seo 


At Norfolk, loss foremast, 3d. 
‘Ashore below Squan, 5th. 

Ashore on White Rocks, 4th. 

Ashore on Musquark Head. 


Lost by collision, 4th. 

Ashore, 3d. 

At Key West, lost mainmast, 1st. 
Wrecked on Old Cilley L’ge, 5th. 
At N. Bedford, lost foremast, 12th 
Wrecked n. Gr. Boar's Head, 13th 
Put into Turks Island. 

At Philadelphia, lost masts. 
Ashore 20 miles E. Cardenas, 9th.) 
Lost foremast, &c. 

Ashore on E. Chop en * Hole 


Do. 
Lost on West Caicos, 7th, 


wou: 


s + 


post Poe ee poor 
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MARINE LOSSES FOR THE MONTH OF JULY, 1858. 


$44,000 
18,000 


Lost on New Zealand, January. 

Lost on Gingerbread Gd. 12th ult. 
Lost on Inagua oe 21st ult. 

F foundered, May 25, 

Ashore at —— 

Lost sails, &c. 

At New York, in distress, 

Burned at Havre, 5th. 

Dismasted at Baltimore, 27th. 

Put — to Callao, 17th ult. 


do. do. 
Lost in Torves Str’ ts, April 11th. 
At Calcutta, leaky. 
At Baltimore, leaky. 


At Rio, in distress, 

Lost near Moselle Shoal. 

Lost on Island Granada, 16th ult. 
Ashore in Table Bay. 
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MARINE LOSSES FOR THE MONTH OF JULY, 1858.—(Continued.) 


Emily ©. Horto: 
James Nelson. 
Friend 

Dan. Trowbridg 
Ann Denman, 


Eliz’th. C. 
Nicola 


STEAMERS, 
Montreal .... 


Virginia.... 


Snips. 


Where built. 


Scarboro, Me., 


-| Thomaston, 


Sweden, 
Cherryfield, 
Warren, R. L, 


Yarmouth, N.S, 
Searsport, 


Somerset, Ms., 


New Jersey, 
Wilmington, 
uincy, 
Fairhaven, 
Thomaston, 
Bremen, M. 


Years 


Disaster. 


At San Francisco, jell’d cargo. 
Stranded near Sequin, 12th. 

Put back to Liverpool, 27th ult. 
Wrecked near Belize, 1st. 
Wrecked in Maldanado Bay. 


Wrecked at Mayaguana, June 3. 
Wrecked at E. Caicos, June 7. 


Burned at N. Orleans, 28th ult. 
Collision, 30th ult. 
Sunk by collision, 18th ult. 
Ashore on pepeame Point, 4th. 
Do Lloyd’s Neck, 12th ult. 
On Kent Island and bilged, 12th. 
Stranded and got off leaky, 14th. 
Wrecked near Bird Islands. 
Do. on Musquito Bar, 25th ult. 
At H. Hole, been in collision, 19. 
Capsized, picked up, June. 


Missing. 
At Norfolk, leaky. 
Foundered in Caribbean Sea. 


WOMB dccscsscvcsiises 


MARINE LOSSES FOR THE MONTH OF AUGUST, 185s. 


Burned near Singapore. 
In collision. 

Blew up and sunk. 
Lost at sea. 

Burned at Alton. 


38 
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gees 


$020.4 30 1 30.99 50 
23235 


B 588 


. 


3 
3 


ExnPrwu 
S233= 


Fred. Gebhard... 
| re 
Monarch of the Sea 
John Boynton.... 
Otseonthe 

Florida 

Menkar, (wh.).... 
Richard Busteed. . 
Elizabeth Kimball 
Horizon.... 

Moro Castle 


Collision. 
Put back to Liverp’l leaky, 19th. 
At Natal in Distress, May 17. 
Stranded on Terschelling, 29 ult. 
On fire, scutl’d & snk, Ky W. 26th 
At Mauritius, in distress. 
Condemned at Hobart Town. 
At San Francisco in distress. 
Put b’k leaky to Calcutta, June § 
At Valparaiso in distress, June 18 
At New York in distress. 
At Boston, leaky. 

Do. in distress, 
Lost. 
At Mauritius, leaky, 10th ult. 
At Acapulco, leaky. 
Ashore on Isle of Wight. 


Brooklyn, 
Portland, 


sieezesesiz2e2 


Quincy, 
Marblehead, 
Elisworth, Me. 
Richmond, 
Kennebunk, 
New Meadows, 
St. Johns, 
Boston, 


Hallowell, 


Ann E. Thompson 
Golden Era. 


SSaueBhoieSah 





.) 


SRSOYPR: 
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Baltimore, .--. | Put back 22d ult. 
eee eteesbin Ashore on West Bank, 4th ult. 
In collision, July 11. 
Lost near Zanzi ar, June 7. 
At Bermuda, leaky. 
Ashore on Grecian Shoals, Jne. 4 
Lost on N. Bahama, 21st ult. 
Lost on Berry Island, 2d ult. 
Condemned at Rio, July 8. 

Do. at Gibraltar, Aug. 


fe gor0 
+ 


Medford, 
Warren, 
Camden, 
Philadelphia, 
Robbinston, 
Medford, 


He 


Sea Breeze... 
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MARINE LOSSES FOR THE MONTH OF AUGUST, 1858.—( Continued.) 


Name. 


Barqves. 
Br Walton 
Nautilus, (wh).... 


Beies. . 
Thos. B. Watson.. 
Gov’r Brock 
Forester 
Molly Stark. 
Howard 


Scnooners. 


Rebecca L, Storer. 
Annita Dawson... 
Mary Eddy 
Pennsylvani. 
Br London 
Rosa 

John Eastner. 
James Brown. 


Where built. 


Belfast, Ire., 


| Philadelphia, 


P’rtsm’th, N.H.| 
Damariscotta, 


Harrington, 
Gr. Egg Harb’r, 
Dor. Co. Md, 
Buenavista, 
Portland, 
Rockaway, 
Woolwic 


Norfolk, reb'It, | 
Philadelphia, | 








..| Milbridge, 





Freight 
and 
Vessel, 


$2,000 
40.00 


Ashore on Grecian Shoal. 
Lost on Bird Island, July 6. 


Ashore at P. Cabello, 16th ult. 3, 
Do on one of the Boca, 5th ult. 7,000 

In collision, 9th inst. 

Missing. 

Lost on Pt. Michsaux. 





joan ry Boiler me. 
apsized near Cape May. 
Reef, {sth ult. 


| Lost on Oschilla 


At New Bedford, leaky. 
Ashore on Smith's Island, 16th. 
At Norfolk, lost foremast. 
At New Bedford, leaky. 
Ashore on Pt. Judith. 
Ashore on Cape Look Out. 
Abandoned at sea. 
Abandoned. 
Ashore on Grand Menare, 18th. 
At Norfolk, lost spars. 
Ashore at Nogg’s Head. 

Do. on Long Island. 


MARINE LOSSES FOR THE MONTH OF SEPTEMBER, 1558. 


Surps. 
Stephen F. Anstin 
D. L. Ch 
rman 

n 
Elizabeth 
Leopold 
Typhoon 
Polynesia. 
Aurora 
Emily St. Pierre.. 
May Queen 
George Marshall.. 


STEAMERS. 
Huntsville 
Florida 
Austria 


Bris. 


Fannie Whittier.. 
Crimea 

Edward A. Lond.. 
George Whitney... 
J. R. Nevius. 


BarqueEs. 


| Portland, Ct., 

| Freeport, 
Richmond, Me.,| 
Dantzich, 
Bath, 

| Kennebunk, 
Portsmouth, 

| E. Boston, 
Chelsea, 

| Bath, 


0. 
Richmond, Me., 





| New York, 
Do 


| Greenock, 


Scituate, 
Machias, 
Waldeboro, 
Bangor, 
Sullivan, 


Bath, 

Bear Riv., N.8., 
Leesbury, Del., 
Eastport, 


Yarmouth, Me., 
Pr. Edw’d Isle, 
Calais, Me., 
Mystic, 

| Chas, City, Va., 





1847 
1858 
1858 
1856 
1847 
1856 
1852 
1853 
1854 
1853 
1855 


Lost on Abaco. 

Ashore at St. George's, Sept. 

At 8. Francisco, 2 masts sprung. 
At Key West, been ashore. 
Condemned at Calcutta, Sept. 2. 
Lost on Falkland Islands. 

At Hull, lost spars, &c., May 22. 
Put back leaky, at Boston, 8. 20. 
At Sydney, in distress, July 10. 
Ashore at Pt. Palmyra, August. 
Abandoned at sea, 4th. 

Lost on Gaspar Sand, Aug. 9. 


$20,000 
10,000 


15,900 
22,000 
45,000 


4,000 


Put into Norfolk, in distress. 
Put back to New York. 
Burned, Sept. 1. 


Lost on Little Island, Angust. 
Sank off the Delaware, August. 
At T. Island, been as’re, 14th ult. 
In collision and sank. 

Lost on Pincadore Reef. 
Dismasted at Genoa, Aug. 2. 
Ashore near Cedar Keys. 

Ashore on Currituck B., 15th. 
Lost on Grand Menan, 23d. 


Collision at Valparaiso, May 11. 
Ashore, got off, co'd at 8. Cz. Aug. 
Wreck on Long Cay, Cro’kd Is. 
Capsized at sea, 3d ult. | 
At Pembroke, W., in dist’s, Aug.: 


REES 
S223 


7,0.0 | 


Cargo. 
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MARINE LOSSES FOR THE MONTH OF SEPTEMBER, 1858.—( Continued.) 


Name. Where built. | Years Disaster. 


Barques. 
Magistrate, (Br.). 
Harriet Frances.. 


ScHooneERs. 
Buena Vista 
Olive 


Abigail Jennings. 


Franklin Nick’on. 


Arkansas 


MARINE LOSSES FOR THE MONTH OF OCTOBER, 18558. 


Isle of Man, 
Richmond, 


Denison Ck. D 
Eastport, 
Staten Island, 
Essex, 
Haddam, 


Brewer, Me., 
Cape May, 
Philadelphia, 
Essex, Ct., 


Brookline, 
Manahawhen, 
Williamsburg, 


Snips. 
Commonwealth ..| Newburyport, 


Pelican State 
Wild Wave 


Flying Seud.. 
Rockall 


Bath, 
Richmond, 
Boston, 
Damariscotta, 
Medford, 


Fanny Fosdick...| Orland, Me., 


Walpole 


Antelope 
Falmouth .... 


Ciree, (Fr.)....... 


Peerless, (Br.)... 


Barques. 


E. Boston, 
Bath, 
Medford, 
Westbrook, . 
Charleston, 
Bridgeport, E., 


Thomaston, 


Malcolm, (Br.)....| Flint, (Swt.), 


Paul Bog; 
Phentens’. 


Gertrude 


STEAMERS. 
Sea Bird 
City of Richn 
Ben Franklin ... 


Brics, 
Mary Staples. 
©. Heckman, (Br. 
Geo. H. Chase... 
sollerson 
Loango 


) 





Warren, Me., 
Baltimore, 


Topsham 
Warren, R. L, 


New York, 
Milford, Del., 
Yarmouth, 


Waldoboro, 


Caroline, (Br.)....| Arichat, 


ScHooners. 
Dolphin 


Abbott Lawrence. 


Col. Cook 


Ospre 
Maviva 


Baltimore, 
Dees. Ct., 


Detroit, 
Belleville, 


“| St. Martins, 
“| Newburyport, 


1854 
1851 
1853 





Abandoned at sea, Aug. 6. 
Lost on Arklow Bank, Sept. 2. 
At Sydney, in distress, June 13. 


Ashore on Barnegat. 

In collision, w.l'd, and b’kn up. 
Ashore at Cape Ann, 10th. 

In collision, 9th. 

Ashore at Chatham. 
Foundered, 

Abandoned at sea, 16th, 
Ashore at Centreville. 

At Wilmington, in distress. 

At Wilmington, lost sails, &c. 
In collision at New York, Sept. 
Abandoned off Cape Cod, Sept. 
Abandoned at sea, 19th. 

At Alexandria, dismasted. 
Dismasted at Wilmington, 21st. 
Lost on Ragged Island, 16th. 


At Valparaiso, leaky, Aug. 81. 
Ashore at Hillsboro Tit, 80th ult. 
Lost on Jeno Island, March 5. 
Burned at Cadiz, 23d ult. 

At London, in distress, Sept. 27. 
At Boston, in distress, Oct. 12. 
At Savannah, leaky, 17th. 
Ashore near Sangor Lt., Aug. 11. 
Ashore at Cape Romaine. 

Lost on Paraces Aug. 5. 

At Liverpool, been ashore, 15th. 
At Mobile, leaky 

Struck shoal and cicm’d, 25th. 


At K. West, in distress, 18th ult. 
Ashore on Fr. Reef, 11th ult. 
Lost W. of C. St. Mary’s, June 80 
Dismasted and aband’d, 17th ult. 
At Cork, in distress. 

Foundered at sea, 28th. 


Burned at Fort Langley. 
Collision with Arctic, 15th. 
Burned. 


At Norfolk, in distress, 11th. 

At. Lunenburg, in dist’s, 16th ult. 
Lost on Justias Cay, 23d ult. 

At Savannah, leaky, 23d ult. 

At Georgetown, dismasted. 

Lost on Port Hood Isle, 3d. 


Wrecked on Curtown Bk., Au.11. 
At Wilmington, D. leaky,28th ult. 
Lost on Gaspe Rocks, 24th ult. 
Ashore at Nagshead. 

Ashore on Hereford Inlet, 8d. 
Stranded near T’ks Islnd, got off. 
Sank at Oswego. 


6 \ At Sydney, in distress. 
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Annual Report. 
MARINE LOSSES FOR THE MONTH OF OCTOBER, 1838—(Continued.) 


Freight 
Where built. | Years and 


Name. 
Vessel. 


ScHooneErs. 
Lost on Prince E. Island, 2d. $3,590 
Do. do. do. 4,000 
C. M. Laverty.... Lost on Turks Island, 22d ult. 13,000 
Albion Lost on Lakes. 7,000 
-| .... | Sunk off Erie. 7,000 
Lost near Ocracoke. 4,000 
At Norfolk, —- 800 
At Charlestown, loss of sails. 800 
Lost on Port Hood Island, 2d. _— 
Abandoned and picked up. 1,000 
At Charlestown, leaky, 2ist. 1,000 
At Hyannis, lost spars 21st. 800 
At Salem, leaky, 22d. 400 
.... | Ashore near Newburyport. 2,000 
Talcot Co., Md.,| 18 Capsized off Chincoteague, 24th. 000 
Forest Gouldsboro, yo oe on Crows Island. 
Eliza Elkinton....} Pensgrove, Abandoned, 6th. 
Esse Lost by collision. 
Lost at Bay Chaleur. 


Totals. ....2...-06 eorcscoes $671,800 ($672,300 





Abby Weld 
Warrior 


x, 
Provincetown, 





MARINE LOSSES FOR THE MONTH OF NOVEMBER, 1858. 
Snips. | 
R. D. Sheppard...] Portsmouth, 1846 | At Havana, in distress, 22d ult. 
Dr. Barth Apenrada, | Returned, Nov. 1. 
Hamburg, At Cuxhaven, Oct. 13, 
George Green....| Medford, At Cronstadt, leaky. 
Wm. H. Wharton.| Portland, Me., At Galveston, mast sprung, Oct. 
Cornelia Lawrence} New York, Burned in Mobile Bay, 2d. 
Splendid At Norfolk, dismasted. 
Barbara, (Br.)..... .... | Abandoned at sea, 31st ult. 
Suffolk Boston, Do. do. 
Fanny Fosdick...| Orland. Burned at Savannah. 
Wild Ranger Medford, At Queenstown, sprung spars. 
Messenger Bath, At St. Thornds, in distress. 
John E. Thayer...| E. Boston, Burned at Patos Island, Sept. 13. 
Gen. Cushing Bath, Me., Lost at Fort Point, 17th ult. 
Petrel St. Johns, N. B. Capsized & Abandoned, 19th ult. 
Williamsburg, At New York, in distress, 
Abandoned, waterlogged, 1st. 
Imperatrice {and sunk, 17th ult. 
reslin, ( 5 oe Struck on Roea Shoal, came off 
Starlight, (Br.)....| New Wrecked at Havana. 
Catharine.... .... | A whaler, at N. London, dism’d. 
> = Abandoned at sea, Sept. 24. 
At Rio, in distress, con’d, Oct. 9. 
At St. Johns, lost spars, 19th. 





E. Boston, 
Chaos Boston, 

D.D. ly vot St. Johns, N. B. 
Eastern City, (Br. Burned off Cape Good Hope. 
Pepperill. At Bordeaux, in distress, 
May Flower...... At New York, in distress. 
Excelsior r Do. d 


Telasser........... 
Confidence........ 
Dirigo 

Ann Washburn... 


Pembroke, 
Manchester . Haddam, 
Greenfield... 
Abeona .... 


Claude, (Br.). 


Lady C’pbell, (Br.) Be 
cay Covel, ie) 


New York, 
Bremen, 


0. 
Sunk at Aspinwall. 
Ashore on Moselle Shoals, 
Ashore on Foot Point, got off. 
Ashore on Loo Key, and got off. 
At Savannah, leaky. . 


At Algoa Bay, Aug. 15, conde’d. 
At Fayal, in distress, 9th, do. 
At Christianstadt, leaky, 5th ult. 
Burned at N. Orleans, 26th ult, 
Abandoned at sea, 24th Oct. 

Do. do. 29th Oct. 
Abandoned. 
At Philadelphia, in distress. 








MARINE LOSSES FOR THE MONTH OF NOVEMBER, 1858.—( Continued.) 


Name. 


BARQUES. 
Wm. H. Chandler. 
F. Caraguna 


Sir Jas. Ross, (Br.)} 


Rosendale, (Br.)... 
Crimea, (Br.)..... 
Le Cocq 
Mary J. Colcord... 
Isabella C. Jones... 


Fifeshire, (Br.).... 
R. Battersby, (Br.) 
Jeannie Johnson.. 


STEAMERS, 
Potomska 
Chas. Osgood 
Orient, (Br.)...... 
Petrel 
Hudson, (Brem.).. 
Fulton City. 
Cimbra, (Br.)..... 


Brias. 
Northman 


Lark, (Br.).. 
Flora 
Canadienne 
Kate Heath, 


Mungo Park 

H. Huntington,Br. 
Orlando 

Emily 

Aleppo, (Br.)..... 
River Belle, (Br.). 
Hibernia, (Br.).... 
Speedy 

Francis Ellen. 


Mary Means. 
Andrew Ring..... 
Sheet Anchor..... 
Arab, (Br.)....... 
Albert, (Br.). 
J. B. Brown. 


Wilkinson, (Br.).. 


ScHooners. 
F. A. Hawkins.... 
Flora de Porto. 
Brilliant .. 
Lane, (Br.).. 
Compliance 
J. Bowman 
Three Sisters...... 
George Bartol.... 
Wissahickon 


Abby Morten 
Emily Johnson.... 
Caroline Stone.... 
Mountalnoer 

eresa, (Br.)...... 
R. J. Mercer 





Marine Losses of 1858. 


Where built. 


Higginum, Ct.” 


Bordeaux, 


Whitby, 

Bay of Fundy, 
Pembroke, 
Prospect, 


N. Brunswick, 
Sunderland, 


Quebec, 


Hoboken, 


Yarrow, Me., 
Pittsburg, 


Damariscotta, 
Pt. Med’ay,N.S. 
Belfast, 

St. Johns, N. F. 
Newcastle, 

St. Pierre, 
Machias, 
Quincy, 
Bangor, 
Yarmouth, N.S. 
Sullivan, Me., 
Westport, 
Maitland, 
Parrsboro, 
Argyle, N. 8. 
Dudbrook, E. 
Rockland, 
Machias, 
Warren, Me., 


St. Johns, 


Bucksport, 
Brewer, 
Sunderland, 


Brookhaven, 
Oporto, 
Greenboro, Md. 
Thomaston, 
Connecticut, 


Bluehill, Me., 
Plymouth, 
Patchogue, 
Hampden, Me., 
Sheet Harbor, 


Milford, Del., 








Freight 
Disaster. and 
Vessel, 


At Bermuda, in distress, 29th ult.) $10,000 | 


Lost on Western Sambo, 4th, 
At Key West, been ashore, 
Abandoned. 

At Digby, eam od 
At Port Mahon, 9th ult., leaky. 
Ashore at Aspinwall. 

In collision, at Valparaiso. 

At San Francisco, dismasted. 
Lost in Indian Ocean. 
Destroyed by pirates. 
Abandoned at sea. 


Ashore on Hog's Back. 

Sunk by collision. 25,000 
Sunk at sea, 45,000 
Blew up. 8,000 
Burned at Bremen. 856,000 
Sunk near Buflington Island. 18,000 
Sunk off Elsinore. 50,000 


At K. West, Oct. 25, been ashore. 4,500 
Abandoned at sea, 28th ult. 6,500 
At Charleston, leaky, 2d. 1,500 
Wrecked, 29th ult. 2,500 
Put into Nassau, leaky, 26th ult. 12,000 
At Boston, in distress, condem’d, 8,000 
Ashore on Cape Lookout Spit, 4. 6,000 
At Kingston, leaky, 17th ult. 500 
Lost at Turk’s Island. 10,000 

Do. do. 11,000 
At St. Thomas, in distress, 2,000 
At Shields, Eng., leaky. 6,000 
Lost at Turk’s Island, 20th ult. 8,000 

Do. do. do. 9.000 
Wrecked on Island Barbuda, 15th 7,000 
Wrecked on Currituck, Oct. 18, 6,000 
At Yarmouth, in distress, 1,000 
Abandoned at sea, Oct. 28, 6,000 
At Norfolk, leaky, 13th. 1,000 
At Boston, leaky. 1,200 


Ashore at foot of Agen Beach. 4,000 | 


At N. York, sprung spars, &e. 1,000 
Ashore & ab’d off Wilmingt'n, 20. 6,500 
At 8. Croix, in distress, cond’d 5th 

Wrecked in Negro Bay, Ist. 

Wrecked on N. Beach, N, C., 26th 

At St. Thomas, in distress, 

Abandoned at sea, 


At Wilmington, leaky, 27th ult. 
Abandoned, 27th ult. 

At Key West, in distress, 

At Norfolk, in distress. 

At New Haven, in distress. 
Abandoned off Chincoteaque. 
Lost at Port Hood, A. Ist. 
Sunk below Newcastle. 

Ashore on Cape Henry Beach. 
At Norfolk, in distress. 

Ashore at Nassau, and bilged. 
Returned to port, leaky. 

At Newport, le -. 

Sunk 10 miles WN. Barnegat, 8th. 
Sunk in collisivn, 9th. 

At Portland dismasted. 

Lost at Turk’s Island. 

Ashore and got off again. 


geesegeeeeeeze 
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MARINE LOSSES FOR THE MONTH OF NOVEMBER, 1858.—( Continued.) 


Name. Where built. | Years Disaster, 


ScHooners. , 
Transit, (Br.)..... ..-. | Ashore at Turk’s Island. 
Elisha Piggot | North Carolina,| .... | Burned at Ocracoke. 
Orlando .. Waldboro, 849 | At Boston, been ashore. 


Newbern, 

sseee | At Norfolk, leaky, 19th. 

R. B. Sumner..... Newburyport, Ca — off Cape Poge. 

Matilda & Wells..| Brookhaven, § ore on Dawson Shoals. 
Brookhaven, 8 Lost off E. end of Presque Isl. 
Rockland, At Gloucester, leaky, 22d. 

Joseph Lawrence.| N. London, Ashore 6 miles 8S . Egg Harbor 
Maria Jewett Brookhaven, 1853 | Lost at Port au Platte. 

City of Toronto...) . .... | Sunk at Oswego. 

Rebecca I. Knight! 1856 | Ashore at Long Branch. 

R. G. Porter. ay’s 1852 Do. do. 

Excelsior Bridgeton, 1857 Do. do. 

Castillo, (Br.)..... Digby, N.'S., Vig 
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Moses F. Webb...| Milton, Del, 1854 | Wrecked at Grove Island. 

Wide Aw ake Tuckerton, 1855 | Wrecked at Aspinwall. 

| Milford, Del. | 1848 | Sunk off Astoria. 

| Dorchestor, Ct.| 1852 | At St. Thomas, in distress, 8d. 
Gloucester, | 1851 | Missing. 


$1 


E2222222222 


| Machias, 1855 | Ashore at Saco Pool. 
Dorchester, M.,; 1851 | At St. Thomas, condemned. 





2 
& 
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MARINE LOSSES FOR THE MONTH OF DECEMBER, 1558, 


Sutps. | 
Agenovia, (Br.)...| N. Brunswick, | 1855 | Abandoned at sea, 17th ult. 
Alice Munrve Chelsea, 1857 | Lost on the Isaacs. 
Barnard N. Brunswick, | 1853 | At New York, in distress, 
Thomas Watson...| Baltimore, 1848 | At Galveston, * ashore, Nov. 21, 
James Guthrie....| Pt'smouth, Va. | 1854 | Ashore on Tybee, and got off. 
Cerro Gordo Freeport, 185) | At Bermuda, leaky, Nov. 21. 
Star Queen, (Br.)...| Sunderland, 1854 | At Bermuda, in distress, do. 
Fleetwood Portsmouth, 1852 | At Newport, in distress. 
Lucas . Medford, 1839 | Lost on Farellom Island. 
Nestorian, (Br. a Quebec, 1857 | Struck and sunk near Wicklow. 
Md. of the Mist, do Quebee, 1857 | Lost on Panagatan Reef, Aug. 2. 
Geo. Peabody Medford, 1853 | Ashore off Bluff Point, 12th. 
Bennington. Richmond, Me.,| 1850 | Lost on Bahamas. 
Finland... .-| Portsmouth, 1843 | At Charleston, in distress, 16th. 
Flora McDot ..| Baltimore, 1849 | At St. Thomas, in distress, 

j New York, 1836 Do. do. 
St. Petersburg....| Medford, § Abandoned at sea, 15,000 
Cd. of the Regim’ t. Thomaston, 8 Do. do. $0,000 
Brewster Newburyport, 855 | At New York, in distress, 
Philadelphia, 33 | Put back to Hong Kong, leaky. 
Jane Black, (Br.)..| Quebec, ; Abandoned at i 
Miltiades, (Br.)....| Quebec, Do. 
Albatross, (Br.)...| Medford, g At Guowstows, dismasted. 
Spitfire Frankfort, At Mauritius, leaky. 

‘oulon Waldoboro, At Cork, leaky. 

Agenovia, (Br.)...| N. Brunswick, : 5 | Abandoned at sea. 
Anna Kimball....} Marblehead, 352 | At Rio, in distress. 
Buena Vista Newburg, Do. do. 
Lizzie Drew......} Bath, At Farreeno, leaky, 28th ult. 
Medford, | At St. Thomas, in distress, 
+ aoa Tyson...| Bath, = Abandoned at sea. 
Rebecca Baltimore, On fire at New Orleans, 
U.. Kingdom, (Br.). ++e+| eee. | Abandoned at sea. 
Kinaldie, (Br.)....| Aberdeen, 185 Wrecked at Swatow. 
Moultan, (Br.).. Dumbarton, | 16 Do. do. 
Alfd the Great. “do! Sunde a | Do. do. 
Wm. —— do) New — Ashore at Swatow, and got off. 
Glendover, do.....| Sun erland, Wrecked at Swatow. 

















MARINE LOSSES FOR THE MONTH OF DECEMBER, 1858.—(Continued.) 


Name. 


Suirs. 


leiades 
Lady Russell, (Br.) 
California Packet.. 
Fortitude......... 


BArqQvues. 
Claremont 
Kremlin 


Columbia, (Br.)... ° 
Paul Emile, (Fr.). 
Ceres 


A n Hardy, (Br.). 


Lenox 
nn | 
Rover 


Crown, (Br.)..... ° 
Norfolk, (Br.)...... 
Kate 


G. Wettshire, (Br.) 
Quincy 

W. A. Platenius... 
Dennis Hill....... 
Hong Kong...... 
Thurnelda... 
Ohio, (Br.). 

Louisa Bailey. 
Laura, (Old)... 
Hepscott, (Br.).... 
Meteor Flag, (Br.). 
Beethoven, (Br.).. 
Chieftain, (Br.).... 
Eliz. Moore, (Br.).. 
D. of Northum’ld. 
eae, whaler,.... 
Columbus, do 
Iwanona 





John R. Rhoades,. 


Orlando 

Anon 

Pantaloon, do. 
Ag. Adriana,(Hol. 
Qa Hermanas, (Sp. 
Samuel Otis 


Marine Losses of 1858. 


Where built. 


N. Brunswick, 
Cutter, Me., 
Portsmouth, 


Charles City, 
Medford, 


Hallowell, 
Dighton, Me., 
Baltimore, 
Sunderland, 
La Roque, 
Medford, 

P. E. Island, 
Medford, 
Miramichi, 
New York, 
Gloucoster, NJ. 
East Haddam, 


Sunderland, 
Sunderland, 


N. Brunswick, 
Quincy, 
Providence, 
Newcastle, 


Prussia, 
Bremen, 


Shields, 

Nova Scotia, 

Liverpool, 

N. Brunswick, 

Sunderland, 
Do. 


New London, 
Do. 
Ellsworth, 


Portland, Me , 
Ch’town, PEL, 
Vas'lboro, Me., 
Attona, 
Eastport, 
Tousberg, 


Belfast, 
St. Georges, M. 


s 


Years) 


Disasters. 


Abandoned at sea. 

At Table Bay, leaky, Oct. 12th. 
Struck on Nantucket Shoal. 

in collision. 

At Pernambuco, in distress. 
Ashore on Coast of Mexico. 


Ashore at Shields, 10th. 

Ashore, River Mim, Sept. 16th. 
Lost in Ochotsk Sea. 

At Newport, in distress, 3d. 
Abandoned at sea, 

Dismasted off Bermuda, 12th ult. 
Abandoned at sea, Ist. 

Lost at Gonaives, Oct. 28d. 

At St. Helena, leaky, Oct. 23d. 
Lost on 8t. Helen Shoal. 

At Gibraltar, in distress. 

Lost on Garden Key. 

Collision. 

Abandoned on 26th ult. 
Collision. 

At St. Thomas, leaky, 23d ult, 
At Curacoa, dismasted, 11th ult. 
At Cork, leaky. 

Abandoned at sea. 


Do. do. 
Ashore on Banks, at Mauritius. 
Abandoned at sea, 5th. 
At St. Thomas, leaky. 
At Falmouth, Eng., leaky. 
Ashore at Swatow, got off. 
Wrecked at Swatow, Sept. 2ist. 
Wrecked at Swatow. 
Ashore in mud, at Swatow. 





ti) 0. do. 
wae at Swatow. 


0. do, 

Ashore at Shupham Bay. 
Abandoned at sea. 

Do. do. 

Do. do. 

Do. do. 
Lost on Tchautar, June 17th. 
Wrecked in Shanta Bay, Aug. 10. 
Wrecked on Humbolt Bar. 


At Charleston, in distress. 
Lost in Fisherman Harbor. 
At New Port, leaky. 
Lost at Gonaives, Oct. 23d. 
Lost on Bahama Banks. 
Abandoned, 15th ult. 
Ashore on Nantucket. 
At Norfolk, leaky. 
At Wilmington, in distress, 
Wrecked near Galveston. 
At New York, leaky. 
At St. Thomas, in distress, 
At Norfolk, in distress, 20th. 
At St. Thomas, leaky, Ist. 
At St. Thomas, in distress. 
Lost at Swatow. 

Do. do. 

Do. do. 
Sunk near Dangeness, 7th. 
Ashore on Amelia Island. 
Lost on N. Cay, Tortugas, 19th. 


Freight 
and 
Vessel. 


30,000 
6,000 
4,000 
2,000 
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Annual Report. 


MARINE LOSSES FOR THE MONTH OF DECEMBER, 1858.—( Continued.) 


STEAMERS, 


Metropolis -. 
Edward Howard.. 


Scnooners. 
Ocean Bird 


Village Belle 
Three Sisters 


J. B. Dickenson... 
Neptune's Bride.. 
Emily Frances.... 


Glide 


Connecticut . 
Alpine, (Br. 


Wm. GC, Elliason.. 


Sea Witch. 
Haleyon. 


Tullis A. Rich... 
H, P. Russell 


M. A Shropshire.. 


Chas. Edwin 
Louis Ernest. 
Reunion 


David Smith.. 


F. Nickerson . . au 
Leo 


Sallie Badger 
Woodbridge 
Gov. Butler... 
Seeing 

St. Stephen... 
Vermont ..... 
W. A. Newal. 


Only Daughter.. 


Patchogue, 
Milton, Del., 


Cape May, 
Brookhaven, 
S. Thomaston, 
Cape May, 
Nova Scotia, 
Noank, 


Smyrna, Del., 
Dssex, 


1857 
1852 
1856 
1838 
1852 
1855 


yes port, 
Camden, N. J., 
Harpswell, 


Bucksport, 
Baltimore, 
Moore’s River, 


Baltimore, 
Caroline Co., M. ae 


Brookline, 
Dennisville, 
Williamsburg, 
Calais, 
"Edenton, N. C., 
Baltimore, 


Currituck, 
Calais, 
Calais, Me., 
Bordentown, 


Shoreham, 
Forked River, 
Frankfort, 

St. Sevan, 
Bakersville, 


S54 
1850 


Disaster. 


Jettid << at Galveston, 30th. 
Wrecked in Mississippi River. 
Sunk near Gaines Landing. 


At Baltimore, dismasted. 
Struck on a wreck, sunk, 27th. 
Missing. 
Wrecked. 

Do, 


Do. 
At Hope Island, ashore. 
‘Ashore on Beaver Tail, got off 3d 
Ashore on Hogs Is., ‘and got off. 
Ashore on Grand Menan. 
Ashore on Cohassett Rocks. 
Bilged on Bantam Rocks, got off. 
Lost on Fortune Is., 16th ult. 
At Bermuda, leaky, 21st ult. 
Wr'd on Charleston Beach, 5th. 
Wr’'d on Cape Cod, got off bth. 
Wrecked on Cape Elizabeth, 4th. 
Burned in Mt. Hope Bay, 6th. 
Burning at Berwicks Bay. 
Ashore. 
At Norfolk, in distress, 
In collision, 
Ashore on Stage Island, 4th, 
Condemned at Aspinwall. 
At Holmes Hole, in distress. 
At Stonington, in distress. 
Missing. 
wr’ din ‘M.of War Bay. Ta., 24th u. 
Lost on Block Island, 10th. 
Lost on Cape Elizabeth. 
Condemned at St. Thomas. 
Ashore on Rye Beach. 
Condemned at St. Thomas. 
Missing. 
Wrecked on Adorres Rocks, 
Abandoned. 
Ashore on Dants Bar, 16th. 
Ashore near Beaufort. 
Lost at Jeremie. 
Abandoned at sea. 
At St. Thomas, in distress. 
Ashore on Drunken Dick Shoal. 
At Eli’h City,N.C.,in dis. 15th inst 
Missing, 
Dismasted at St. Thomas. 
Lost on Pass Cavallo Rock, 12th. 
An Opium Smuggler. 
Abandoned at sea. 
Ashore on Knights Shoal. 
Foundered, 25th. 
Wrecked on Seal Island. 
Ashore on Eaton’s Neck, 21st. 
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Marine Losses of 1857 and 1858. 315 


STATEMENT, SHOWING THE COMPARATIVE LOSSES ON SHIPS AND 
FREIGHTS, AND ON CARGOES, DURING THE YEAR 1858. 


I. LOSSES ON SHIPS AND FREIGHTS. »& 


Steamers. | Barques. Brigs. Schooners. 


January $361,200 $106,600 
February 541,500 99,800 
840 800 85,800 


874,000 194,500 
495,000 148,700 y 772,800 
279,000 X 8 v* 
890,000 Pic 110,000 82,000 546,000 
5 114,000 § 855,800 
287,500 87,000 698,100 
821,000 71,000 671,800 
November 868,500 220,000 
December 


$1,643,400 | $705,610 $10,909,210 


II. LOSSES ON CARGOES. 


Steamers. | Barques. iga. Schooners. Total. 


January 

February 

March 

April... 

May .... 

June 

duly..... oe 

Cee 

September 

October ‘ 230,000 
November ..... 105,000 
December 161,000 200,000 


Cargoes 4,087,100 | 2,807,000 | 1,182,700 
Vessels 5,430,000 | 2,168,800 400 961,400 10,909,210 


The following tables for the years 1857 and 1858 respectively, have been prepared 
by Mr. Isaac H. Upton, the general agent of the Board of Underwriters. It will be per- 
ceived that the estimate of the amount of losses during the last year, is about six per 
cent. higher than that already given. 


ESTIMATE OF DISASTERS FOR THE YEAR 1857, 


Abandoned, 
Stranded. 
Dismasted. 


POOMMODER oc cc ccecsnceckabe 
Ships....... schatsccnnisnnes 
ES SE 
ME tessckdbecesvoscckidee 
Schooners..,.......0sss00 











Annual Report. 
LOSSES OF ALL KINDS FOR 1857. 


$7,105,125 
9,673,300 
4,140,270 
1,692,240 
2,980,760 


$25,591,695 


STATEMENT OF DISASTERS FOR THE YEAR 1858. 


THE WHOLE NuMBER or D1sasTERS, OF ALL Kinps, REPorTED DURING 1858, 


Steamers. Ships. Barques. Brigs. Schooners. 
16 48 24 18 34 
17 48 17 23 46 
20 37 25 26 52 
13 14 29 84 54 

6 26 23 16 51 
7 12 7 14 32 
8 17 12 7 26 
20 15 1Z 29 
12 9 14 29 
26 11 15 44 
29 15 29 59 
40 36 21 50 


29 223 229 506 


Tse wHoLeE Numper or Torat Losses mn 1858. 
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Tue wHoLte Noumser oF DISASTERS TO AMERICAN VESSELS IN 1858. 


31 13 82 
February, .. 40 19 41 
‘ 81 23 46 
10 27 51 
15 12 47 
10 12 28 

15 5 

16 11 

9 12 

21 1i 

20 18 

25 20 


243 183 


Total, 
140 
151 
160 
144 
122 

72 
70 
86 
70 
110 
141 
152 


1418 





Marine Losses of 1858. 


THE WHOLE NumBer or CoLuisions In 1858. 
Steamers. (Ships. 


JANMALY, crccccrccccssseceeee 
February, ...+ceseeeees eocese 
March. soccccccececs ecccccccce 


JULY, cocccccccccceeee assenee 
August, oeecesesces serercebee 
September,...... eveeces eveee 
October, ....csccc0eee ecccese 
November,.....+.. eesecocese 
December,....... sesecsccoses 


THE WHOLE NuMBER OF FireEs 1 


September,......s.ssceccees ° 
October, 
November,.......sssseseeee 
December,...... 


Total, sesscosevsees oes 
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1,418 Disasters of all kinds during 1858. 
"462 Vessels, or 5s per cent., stranded. 


American Ships,.. 


“ 
“ 
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Barques,... 
BEIGS, os0ccesccce 
Schooners, 


Vessels, 


abandoned. 
collisions, 
fires. 


Barques. Brigs. Schooners. 
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bound from New York. 
bound to New York. 


243 Disasters, or —14 per cent. 


157 


9 Cases of Combustion of Lime. 
3 Cases of Combustion of Coal. 
4 Cases of Spontaneous Combustion, other causes. 
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“ 
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Total amount of estimated losses in 1858,.......ssseeeceereeeee § $21,489,720 
Of which were foreign, say one-fifth, 


Total amount of American Losses, 


s 4 '297, 944 


.. $17,191,776 


317 


Total, 
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London Stock Market for August. [ October, 


LONDON STOCK MARKET FOR AUGUST. 


Sussornep is a table of the fluctuations in the stock and share markets 
during the past month. The fluctuations, which in July were to the 
extent of 32 per cent., have on this occasion been only 14 per cent., and 
the general operations of the month have resulted in establishing a rise of 
exactly one per cent.; although there has been no material change in 
foreign politics, the advance on the Paris Bourse has been only fractional, 
and the Bank, in the interval, has experienced a further reduction of 
about £600,000 in its stock of bullion. It may therefore be assumed 
that the confidence of the country in the probable avoidance of difficulties 
has increased in proportion to the vigor displayed with regard to the 
national defences. In railway securities, many kinds show a further 
improvement of about three per cent., but in some cases the quotations 
have been stationary or flat. Throughout the month the rate of discount 
has generally been about a quarter per cent. below the Bank minimum of 
24 per cent.—London Times, September 1st. 


Fluctuations in the Stock and Share Markets during the Month of August, 1859. 


Price on Highest Lowest Present 
1st August. Price. Price. Price. 
945,a%.. 95% $a 9436 . aX 
81s. pm. .. 20s. pm. .. 22s, pm. 


Brighton, -« .« we —— , 
Caledonian, i 86 ve 81% ies 86 
Eastern Counties, 7 rs 573g * 54 a 566 
Great Northern, oa... ee 973% -- 101X% 
Great Western, a 61 a0 571g - 603¢ 
London and North Western, Ws 945; Se 913g pe 945 
-. 105% = -- 105% 
Lancashire and Yorkshire, 22 984g - 94144 Pe 9834 
Sheffield, -- 86% -- S83 -- 835% 
South Eastern, a 7 ao 73 oe qT 
South Western, y v i 923% i 905 ee 924 
North Eastern, Berwick, oe 9046 ice 88% oa 89% 
North Eastern, York, 235 bee 72% as 70% os 72% 
Northern of France, ss 87 -- 86% on ee 
East Indian, a 2 oa 964 -- 100% 


Fartures 1 Sepremper.—In regard to the failure of the well-known publishing 
house of Parties, Sampson & Co., of Boston, which has taken every one out of Boston 
by surprise, we learn that the immediate cause was the recent death of Mr. Patiurs. 
The affuirs of the firm have been somewhat involved for a long period, but the eon- 
fidence in the business capacity of the senior partners was’such as to enable them to 
persevere amidst difficulties. The firm would perhaps have continued so as to have 
extricated itself from embarrassment if Mr. Pamurrs had lived. The publication 
of the Atlantic Monthly was begun subsequent to their difficulties, and is not, we 
believe, connected with this much to be regretted result. We understand that there 
is every probability of the assets being fully equal to the liabilities. 
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v 
FLUCTUATIONS OF THE STOCK MARKET. 


Tue following table exhibits the lowest and the highest prices obtained, 
at New-York, for cash, in the months of June, July and August, 1859: 


June, 1859, July, 1859. August, 1859. 
Lowest. Highest. Lowest. Highest. Lowest. Highest. 
United States six per cents, 1868, os 1073¢ 108 Sonal <0 as 
United States fives, 1874, registered,.... “a Pe ouas a PO Pe 
« « « 108% 104 .... 100% 101% .... 10136 101% 
Indiana State fives,........ Mithedsesead 8ST 8Tt .... 88 ‘se écomil oe Pe 
Virginia six per cent, bonds, 9T3G .... 98% 943 .... 925 94 
Tennessee six per cent. bonds, 93 gooe, , 80% . SOM 00:2 SOM ~ BTM 
Georgia six per cent. bonds, oe ioeace oe ee 
North Carolina six per cent. bonds,..... wee 943 953% .... 944 
California seven per cent. bonds, 8535 ..... 80% Siig .... 80% 
Missouri six per cent. bonds, <0, 683 .... 82 
Canton Company, occe. « eM: 3AM. <. 17 
Cumberland Coal Company, preferred, .. ‘ os ON SE... 
Pacific Mail Steamship Company, ioe MO =e. 
New-York Central Rail-Road, écoes, a --. 69% 
Erie Rail-Road sobs 6% Sdels 4% 
Hudson River Rail-Road, coon §68198 ined a 
Harlem Rail-Road, coos OM iene 934 
" bad preferred, woe 8456 ween 84% 
Reading Rail-Road, oeee 40% PO 
Michigan Central Rail-Road, cece SOM cage, - Sens 
Mich, Southern and N. Ind. R. B.,..... ee Siepein 
= % “ guaranteed, «ses MOS soee 19% 
Panama Rail-Road, ones 115K 
Illinois Central Rail-Road, ioos a cose - OB 
Galena and Chicago Rail-Road,........ b iaee: ae cou 6836 
Cleveland and Toledo Rail-Road, coos 238M ae 
Chicago and Rock Island Rail-Road,... coe 5896 sce OOM 
Milwaukie and Mississippi Rail-Road,.. cil oe ee coee ee 
Illinois Central bonds, rrr ie rr 
Pennsylvania Coal Company,.......... weee 83% 3 ie 
Delaware and Hudson Canal Co.,...... coon SB sose:, e 


Cnicaco Mongy Marxet.—For the past week the demand for exchange has ex- 
ceeded the supply, though ngnotations for the last day or two have been one and 4 
half per cent. premium. e market has been growing sensibly more stringent. 
Best customers are supplied at one and a half, but. outsiders are charged 1 @ 2 
per cent. A large amount of produce bills is maturing, and shipments continue 
active, and hence the stringency, it is thought, cannot last many days. Relatively 
currency is in full supply, but the general activity of business gives the bankers 
about all they can do, and in reality there is no surplus. Of course the money mar- 
ket generally must be quoted close. 

Gold, 14 @ 2 per cent. Customers at the banks are accommodated for all legiti- 
mate business pu s at ten per cent.; but there is very little doing in the street 
on any terms.—Chicago Press, Sept. 20th. 
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MISCELLANEOUS. 


Bis ror New-York Cenrrat Parx Srocx.—On Friday, September 2d, the Comp- 
troller opened bids for $466,600 six per cent. stock of the Central Park Improve- 
ment Fund. The proposals received were as follows: 


Marrianp, Puetps & Co.,.....-.+0e+++-148 $14,800 100} 
.G, E. Barpwin, Attorney,............- 10 1,000 100 2-100 
Jas. G. Kivye’s Sons,.... ae 25,000 100 
J. Cuouquer, wakes ene ‘ 10 1,000 100 10-100 
Do. nee 10 1,000 100 9-100 
Do. ‘ eas ° one ae 1,000 100 8-100 
Do. secueane ‘ : 10 1,000 100 7-100 
Do. 10 1,000 100 6-100 
Do. 10 1,000 100 5-100 
Do. Teer 10 1,000 100 50-100 
Do. cacemenienene ae 1,000 100 40-100 
Do. ° eowes eee 1,000 100 80-100 
are Caiteonneteeene sae a0 1,000 100 20-100 
McK & Co., Baltimore,..........0.-++-304 80,400 100 52-100 
W. A. Sreppins & Co.,....:eeeeeeee-e2+100 10,000 100 3-16 
Do. encceectesecssctOe. 26000 100 Fea08 
Do. secescencceessnelee TOG MO B59 
WTR TMG, 6 ccadccacsecdsrcciss SO 4,000 100 
J. P. Sranton, New-Castle, N. Y.,...... 70 7,000 100 25-100 


NR i iciiettnicste «s+. 1,222 $122,200 


The stock will consist of four thousand six hundred and sixty-six shares, of one 
hundred dollars each, and comprises the remainder of the amount authorized to be 
issued ($1,666,000) for the improvement of the Central Park. The principal is re- 
deemable from “ the sinking fund for the redemption of the city debt,” on the first 
day of August, 1887; such redemption being further secured by a pledge of the 
Park and its appurtenances. No security more solid can be offered for capitalists, 
and the premium realized should be fully equal to that demanded for U. 8. six per 
cents—now 1074 @ 108. 


Trust Companites.—The New-York Life Insurance and Trust Company has de- 
clared a dividend of five per cent., leaving (after the payment of this dividend) a 
surplus profit of $511,000, or fifty-one per cent. beyond their capital. The United 
States Trust Company declare a dividend of 8} per cent., leaving a surplus profit of 
$93,000, or nearly ten per cent. on their capital. 

The investments of the trust companies, savings banks and life insurance compa- 
nies of this city, at present, are over fifty-three millions of dollars, viz. : 


New-York Life and Trust Company,.......+...e++ covccccccccccce $6,800,000 
United States Trust Company,.........ese+08- ‘ 4,700,000 
Savings banks, New-York City, sixteen in number, 36,000,000 
Life insurance companies, five in number,........eeeeeeeeeeereees 6,500,000 


WG o's ccs debcs desde eedsivens}. cceckee Gees 


Nearly all this is a fund for accumulation. Large portions are loaned on bond 
and mortgage, and other large portions invested in State loans, United States loans, 
&e., having from ten to twenty years to mature. 

Besides the above sum, there is a combined capital of twenty-one millions of dol- 
lars held by our fire insurance companies, and carefully invested, making an aggre- 
gate of about seventy-five millions of dollars, besides some ten or twelve millions 
held by our marine insurance companies, 
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San Francisco Fivances.—We find the following particulars of the financial con- 
dition of the City and County of San Francisco in the Bulletin, received by the 
Star of the West: 

The “city” has twice funded her floating indebtedness, and twice issued bonds 

for special purposes. The “county” bonded its debt in 1852, to the amount of 
$98,700, payable in ten years; but before half that time had expired the bonds and 
coupons were all redeemed at a discount of about twenty-five per cent. The 
“city and county” debts (accrued prior to the 1st of July, 1856) were funded last 
year. The particulars of each, with their dates of issue and maturity, their 
amounts and their rates of interest, are given, at a glance, in the subjoined tabu- 
lar form: 
Issued. Departments. Bonds Outstanding. An. Sink’g Fund. Yearly Int. Payable. 
1851, pia $1,417,600 $50,000 10 per cent. 1871 
1852,....County,...... All redeemed. None. =. 1862 
1853,....School,*..... 49,000 5,000 ai 1865 
1854,....Fir 184,500 16,666 a0. ** 1866 
BBG y..0:0. ANU o:0,0.000.00 829,000 In 1865, 6 1875 
1858,....City & County, 1,107,500 In 1867, e* 1888 

Total amount,.........+ $3,087,600 of bonds in circulation. 


The coupons are payable half-yearly ; those marked with an asterisk (*) in New- 
York; the others in San Francisco. ‘ 


New-Yors.—We regret to learn the death of Frezman Rawpoy, Esq., one of the 
late firm of Rawpoy, Wricut, Hatcu & Epson, bank note engravers, and the leading 
projector of the “ American Bank Note Company,” of this city. This long-estab- 
lished and well-known house was founded by Mr. Rawpon about thirty-five years 
ago. Himself an engraver of rare excellence, and identified with bank note en- 
graving from its establishment in this country, he has contributed largely to the 
beauty and excellence of our paper currency, in which department of art we are 
now in advance of other countries, 


BANK ITEMS. 


New-Yorx.—A defaleation was discovered, on the 19th of September, in the Fulton 
Bank of this city. This deficit occurs in the accounts of Wittiam J. Lang, Jr., trans- 
fer and foreign note clerk, amounting to $60,442, and was discovered by the cashier, 
father of the accused, a gentleman who is highly respected, and has been connected 
with the bank almost from its organization, thirty-five years ago. 

Mr. Lang, Jr., obtained his money by representing himself to be the agent of A. 
B. Dean & Co., of New-Jersey, and by collecting in his father’s name bills receiva- 
ble in Boston, Philadelphia and Baltimore, which are supposed to have been wholly 
fictitious, Entering these to the credit of his father upon the books of the bank, 
when the bills were supposed to be realized, he would receive his father’s check on 
the Fulton Bank for the proceeds. That no discrepancy in the accounts with corres- 
ponding banks should appear, Lanz would leave uncharged for a few days actual 
bills receivable, sufficient to cover the deficiency which would otherwise be shown, 
It is supposed, also, that when the general book-keeper of the institution made 
out his account-current to be sent to each of the bank’s correspondents, Lane 
would make a fictitious one, and forward it in its place—his position in the bank 
affording him facilities for so doing. 

Mr. Lave, Sr., is about seventy years of age. In consequence of having unsus- 
pectingly furnished checks to his son, he has made himself liable for about $48,000, 
the father and not the bank having been victimized by the defaulter. 

The capital of the bank is $600,000. Surplus funds, $240,000. The stock of late 
years selling at 140 to 150 per cent. 
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Auburn.—Cuartes. G, Baiees, Esq., has been appointed Cashier of the Auburn 
_ City Bank, Auburn, N. Y., in place of Gzorcz W. Leonanp, Esq., resigned. 


Buffalo.—The assets of the Hollister Bank, Buffalo, N. Y., were sold a few days 
ago. The face value of the securities was $89,500, but the amount realized was 
only $10,919. H. E. Howarp, Esq., has been elected Cashier of the Marine Bank, 
Buffalo, N. Y., occasioned by the resignation of J. M. Ganson, Esq. 

Lockport.—A. H. Moss, Esq., has been appointed Cashier of the Exchange Bank, 
Lockport, N. Y., in place of R.S. Wirxryson, Esq., deceased. 


Chittenango.—G. E. Downer, Esq., has been appointed Cashier of the Chittenango 
Bank, N. Y., in place of D. H. Rassacu, Esq., resigned. 

Syracuse.—JamEs Munnok, Esq., has been elected President of the Bank of Salina, 
Syracuse, N. Y., and Gzorez B. Leonarp, Esq., Cashier. 


Matne—tThe international Bank of Portland, Maine, commenced operations on 
the 23d September. Capital, $250,000. Sr. Joun Smitu, Esq., President, and W. 
E. Goutp, Esq., formerly of the Manufacturers and Traders’ Bank, Portland, Cashier. 
The proposed capital of this bank is $1,000,000, and it ig intended to assist in 
transacting business between Portland and Canada in particular, and also to give 
particular attention to a general exchange business, in view of the increasing trade 
of that city with the West, 


Lewiston.—We understand that a bank at Lewiston, Maine, may suddenly come 
into existence—soon—and a correspondent writes in regard to it: “I would caution 
you about it, as I hear that it is owned in Michigan, and I cannot see the want of 
another concern in Lewiston. There is also an effort being made to breathe a little 
life into the Sandford Bank of this State, in order to get some Western circulation.” 


New-Hamrsuinet.—There are now fifty-two banks in New-Hampshire, with a com- 
bined capital of $5,016,000; circulation, $3,326,000 ; loans, $8,542,746; specie on 
hand, $261,500; individual deposits, $1,252,700. F 


Portsmouth—P. S. Smrrn, Esq., late Cashier of the Bank of Orange County, 
Vermont, has been appointed Cashier of the State Capitol Bank, New-Hampshire, 
in place of J. D. Steerer, Esq., resigned. 


Massacuusetts—Wit1am H. Jaqurru, Esq., has been appointed Cashier of the 
Pemberton Bank, Lawrence, Mass,, in place of Samugt C. Woopwarp, Esq., resigned. 


Adams.—Samvrt C. Woopwarp, Esq., has been appointed Cashier of the Adams 
Bank, North Adams, Mass., in place of C. R. Lirrtertep, Esq. 


New-Jersry.—The Union Bank has commenced business at Plainfield, Essex 
County, N. J., forty miles N, E. of Trenton. President, Jacos Mannina, Esq. 
Cashier, S. H. Orron, Esq. Capital, $100,000. The charter of the Union County 
Bank was granted at the last session of the Legislature; the capital limited to 
$200,000. The bahk commenced business on the 12th September. 


Marytanp.—The trustees of the Cumberland City Bank are paying a dividend of 

25 per cent. to creditors who file their claims before 1st October next. The Alle- 

gany me omer at Cumberland, Md., is now in operation. Gzorcr Lynx, Presi- 
ent, A. C. Wermore, Cashier. 


Pewnsytvanta.—The Warren County Bank, Warren, Pa., had its name changed to 
the Northwestern Bank by the last session of the County Court. It is said that the 
new bank will redeem the bills of the old institution when presented. 


Norra Caroruva.—The Bank of North Carolina was chartered by the legislature 
to succeed the old Bank of the State of North Carolina. At the meeting of stock- 
holders in August, Governor Granam, from the committee on stock, represented 
that the stockholders were entitled to eight directors, and the State to two, of 
which number, by the terms of the charter, the Treasurer of the State was one. 
Governor Extis appointed W. R. Poors, of Raleigh, Director on the part of the 
State. The stockholders then elected the following: Geo. W. Morpgcat, Cuas. 
Manty, Geo. E. Bavorr, B. F. Moorgy Jno. H. Bayan, D. M. Bararnerr, Kemp P. 
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Barrie and J. W. Watson, who, with the Treasurer, constituted the Board of Di- 
rectors. « The code of by-laws submitted by the committee was adopted. The fol- | 
lowing branches were then established: Wilmington, Fayetteville, Charlotte, Tar- 
boro, Milton, Windsor and Morganton. At a meeting of the Directors, Geo. W. 
Morpeoat, Esq., was elected President, and Cartes Dewey, Esq., Cashier. The 
bank will commence business on or about 1st January, 1860. 


Lexington.—The Bank of Lexington, N. C., has commenced business. B, A. Kir- 
mrett, Esq., President; C. F. Lowr, Esq., Cashier. Lexington is the capital of 
Davidson County, about 117 miles west of Raleigh. 


Virain1a.— Wri1aM Q, Spence, Esq., has been appointed Cashier of the Branch 
Bank of Virginia at Lynchburg, in place of Joun M. Orer, Esq., deceased. 


Norfolk.—Wit1am D, Baenatt, Esq., has been elected Cashier of the Branch 
Bank of Virginia at Norfolk, in place of Ropzerr W. Boypgn, Esq., deceased. 


Sourn Carotina.—W. B. Surrn, Esq., has been unanimously elected President of 
the Union.Bank, Charleston, 8. C., in place of Henry Ravens, Esq., deceased. 


Iuurvo1s.—James H. Rosryson, Esq., has been elected President of the Bank of 
Bloomington, Ill, in place of A. H. Moone, Esq., who declined a re-election. 

Knoxville—The banking office of Messrs. Surra & Hatz, of Knoxville, was re- 
cently robbed of between $4,000 and $5,000—$700 in gold, and the remainder in 
currency and checks, The rogues gained admission by cutting a panel out of the 
door, after which they destroyed the lock of the safe, apparently by means of a 
hammer and chisel. “The safe is one of Lillie’s manufacture of chilled iron, with 
the approved combination lock. The work was very neatly done, and shows that 
the operators were adepts in the business. No clue has been obtained of the per- 
petrators. Our banke and bankers, especially in country towns where there is no 
police system, should be careful to get the most approved safe to keep out burglars. 


Inp1ava.—The Bank of the State of Indiana now rejects on deposit the notes of 
the following banks, having no stock securities deposited: Brookville Bank; Bank 
of Syracuse; Merchants and Mechanics’ Bank; Fayette County Bank, and Indian 
Reserve Bank. 


Iowa.—L. D. Ranpatt, Esq., (late Vice-President,) has been appointed President 
of the Dubuque Branch State Bank of Iowa, in place of Joun W. Tayzor, Esq., re- 
signed, and Wm. B. Axuison, Esq., appointed Vice-President. 


Fort Madison—A branch of the State Bank of Iowa has been established at Fort 
Madison. Puts Viexx, President; Gro. P. Earoy, Cashier. 


Missovrt.—As a gentleman was about to present $11,000 in notes on the Branch 
Bank of the State of Missouri, at Chilicothe, for redemption, a crowd of seventy- 
five persons gathered in the banking-room, and ordered him to present no more of 
the bills. They, moreover, ordered him to leave the town, and: gave him rather 
the brief space of five minutes to doit in. As the crowd was highly excited, and 
cries even of “ hang him” were heard, the gentleman thought it the part of pru- 
dence to retive, particularly as he was not able to whip a mob, of seventy-five:men. 
This is a new aspect of Lynch law. Its application to cases of defective adminis- 
tration of justice has found justification in'some minds. We have even heard of 
mobs to compel the equitable discharge of debts by banks which have attempted 
to, or have swindled their holders of notes, but the successful attempt to defeat law 
and right, in the redemption of bank notes, is entirely a new feature in the annals 
of Lynch law. We hope that the names of these seventy-five who thus stood be- 
tween the Branch Bank of the State of Missouri, at Chilicothe, and the claims of 
Justice, will be published, that they may meet with the public contempt they 
merit. Since the above circumstance, the Chilicothe Branch Bank of Missouri 
paper has been arranged so as to be redeemed in St. Louis for exchange, and is 
again on a par with other Missouri money. 


St. Lowis.—D.C. Van Annam, Esq., has been appointed Cashiér of the Bank of 
St. Louis, in place of Joun Brown, Esq., resigned. 
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Columbia.—R. Brverty Price, Esq., has been appointed Cashier of the Branch 
of the Exchange Bank of Missouri, at Columbia, in place of J. H. Parker, Esq., 
resigned. 


Onto—The Receiver of the Seneca County Bank of Tiffin, Ohio, states that 
“there will be no dividend before June 12, 1860. Suit is pending against the 
stockholders, on which judgment will be got in September, when prompt action 
will be taken to secure redemption of its notes.” 


Ohio Banks.—We have the quarterly report of the banks of Ohio, compiled from 
statements made by the several institutions on the first Monday in August, to the 
Auditor of State. The leading items, compared with the returns of the previous 
quarter, are as follows: 


CoMPARATIVE AGGREGATE OF ALL THE BANKS, 

Aug., 1859. May, 1859. 
NN ad's: 6 h'a-t wae e:tipiorbnk.c.ett-bin Siam, ee $1,925,678 
MXChANZes,. ccc cesccccvcccscsccccccs 1,464,488 1,142,594 
NS GES OLCTTOE ineaieea sis adic 10,625,670 11,875,603 
oS pis copeoence ne 5,283,225 
Pn cuinccseetcorisarennces Tn 8,048,108 
Individual Deposits,...........+e-0++ 4,342,942 4,582,456 
Safety Fund Stock,.........seeeceee+ 1,552,755 1,633,602 


Wisconsty.—The convention «t Milwaukie of country bankers adjourned on the 
llth August, after having agreed to take up the subject of a Mutual Redemption 
Bank, for final action, at the annual meeting of the Bankers’ Association, to be 
held in Milwaukie on the 10th of September. The plan proposed is to have a 
Mutual Redemption Bank, located probably at Milwaukie, to be made up of depos- 
its from all the banks in the State, pro rata, according to their circulation, and the 
stockholders to elect a Board of Directors. The plan was first broached by some 
bankers who met at Madison a short time ago, and as that is the nucleus of the 
movement, some idea of the plan proposed may be inferred from the conclusions at 
which they arrived, to wit: 

First.—That the increased amount of circulation now issued demands the es- 
tablishment of a general redemption system, one which will operate uniformly, 
and be beneficial, alike to banks of issue, discount and deposit. 

Second.—That redemption should all be made through one office, by an agent 
having no conflicting interests, and the expense be uniformly borne, pro rata, by 
those owning the circulation, and that in questions to be tested for the mutual 
benefit of all, the expenses should be defrayed, pro rata, upon such issues. 

Third.—That while the entire West and Northwest furnish and deal in a cur- 
rency not founded upen a strict specie basis, the banks of this State cannot adopt 
such for their general redemptions; but as high and irregular rates of exchange 
are oppressive to the business community, currency must be made convertible at 
corresponding reasonable rates with neighboring States, 

Fourth—That in placing the rate of exchange low, our currency (unless super- 
seded by a poorer) improves in credit, and obtains a wider field for circulation. 

Fifth.—That the present system of partial redemption (as practised) affords the 
business community no relief; is injurious to nine-tenths of the banks of the State; 
diminishes rather than adds coin or exchange to the resources of the State, and 
amounts to but an exchange of currency for currency, for the profit of but very 
few, and at the expense of a large majority of banks, 

Sizth.—That the most practical mode of redemption suited to the present con- 
dition of affairs, is that of permanently organizing a “ Bank of Mutual Redemp- 
tion,” through which the associated banks can, by combination of capital, influence 
and interest, protect themselves, and furnish exchange to the bill-holder regardless 
of the fluctuations incident to any local interest. " 

Seventh.—That we submit the details of our plan of organization to a convention 
of bankers of the State at the earliest practical period, and invite the co-operation 
of all banks to unite in taking definite and decided action thereon. 
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Canapa.—The Eastern Townships Bank, for which a charter was obtained in 
1854, is located in the thriving town of Sherbrooke, Canada East. The capital 
stock is four hundred thousand dollars—of which three hundred and fifty thousand 
dollars have been already subscribed and thirty per cent. paid up. The Bank was 
organized on the 6th June last, when directors were chosen, and a president and 
vice-president appointed. President, B. Pomroy; Vice-President, Caartes Brooxs; 
Cashier, Witt1aM S. Foster. : 

The following new banks in Canada are about commencing business: St. Francis 
Bank; Bank des Trois Riviers; Grenville County Bank ; Bank of Brantford, Brant- 
ford; Bank of Western Canada, Clifton. 


New-Bruyswick.—R. Watson, Esq., has been appointed Cashier of St. Stephen’s 
Bank, N. B., in place of D. Upton, Esq., deceased. 


Famures.—We regret to hear of the failure of Messrs, Witson & SrupEpaker, 
and also of ANDREW Witson, Jr., the senior member of the firm. The former have 
been dealing extensively in hogs, and in this business they were quite successful ; 
but heavy investments made in the Ohio White Sulphur Springs property by Mr. 
Wnisoy, who, with the consent of his partner, used the firm paper to a large ex- 
tent, brought about the embarrassment, which has resulted as stated. The out- 
standing liabilities of W. & S. unprovided for, are about $70,000, and those of A. 
Wuson, Jr, $25,000 to $30,000—together, say $100,000. The amount of money 
used in improving the Springs, we understand, was near $140,000. It is proper to 
remark that this failure does not affect the house of AnpREw, Witson & Co.—Cin. 
Gazette, Sept. 


Banx Srecu.ation—A propos of speculations by persons in banks, a curious story 
is told of another bank, in which the discount clerk had résigned his situation; his 
resignation had been accepted ; his accounts been pronounced correct, and a com- 
plimentary vote passed by the board for his attention to his duties, &e. He then 
stated to the board that he had a communication to make, as a caution to induce 
them to watch his successor. He stated that, notwithstanding his accounts were 
all correct at the time of resignation, he had, in fact, been using the bills receivable 
of the bank for years as collateral for loans, and employing the funds in the pur- 

hase of paper at usurious rates. By this course he had accumulated sufficient 
property to meet his moderate desires, and having no further use for the facilities 
ie had enjoyed, he had resigned. Whether the vote of thanks was reconsidered 
is uot known.--N. Y. Evening Post. 


PRIVATE BANKERS. 


Ounto.—Mr. J. H. Brornerron, of the late firm of Giumorz & Broruerron, 
bankers, Cincinnati, has established a banking house at No. 7 Third-street, Cin- 
cinnati, Ohio Life and Trust Company building, under the style of Brornerton & Co. 


Cincinnati.—Mr. Wiitram A. Cotxorp, of the late firm of Smeap, Cottorp & 
Hvucues, has commenced business at No. 5 West Third-street, under the name of 
W. A. Cottorp & Co. 

Messrs. Woop & Lxa, of the banking-house of Woop, Lza & Co., Cincinnati, 
Ohio, having retired on the 1st Sept., the remaining member of the firm, R. Ex11s, 
Jr., with Mr. James W. Vinton, continues the business under the name of R. Ext1s, 
Jr., & Co., at No, 15 West Third-street. 


Iowa—The banking firm of Grorce Laswett & Son, Ottumwa, Iowa, relin- 
quished business in April last, and is succeeded by Mr. E. L. Joy. 
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Notes on the Money Market. 


New-Yorx, Sepremper 26, 1859. 


Exchange on London, at Sixty days’ sight, 110} @ 110% premium. 


Tue money market for September has been very uniform, the supply of capital being abundant, 
and at easy rates for the borrower. We hear of occasional transactions at 5 @ 53¢ per cent. on Gov- 
ernment and State collaterals, but these are with favored and responsible parties. For paper not 
strictly first class there are all shades of charges, depending more upon the credit and resources of 
the borrower than those of the maker of the paper. Those who are strong and well known can 
borrow at 54 @7 percent. The needy man, on the other hand, pays 8 @ 12. 

We annex the following as the current quotations at this date, as compared with June, July and 
August: ‘ 

June 25. * July %. Aug. 24. Sept. 2. 
Per cent. Per cent. Per cent. Per cent. 
First class paper, 60 days to 4 months, 6 @7 6 @64 6%@7 6% @ 7 

ad single names, 3 to 4 months,...... 7 @8 7 @8 7@8 7@8 
“ endorsed, 6 months, 64 @7 64%, @T%; TT @ T% 7 @9 
Loans on call, with State bonds as collateral,. 54 @ 6 5 @6 & @t. “6 fe 
« with rail-road sharesascollateral,.. 6 @7 6 @8 7 @10 ™ @10 


The easy condition of the money market is fully sustained by domestic and foreign advices, At 
nearly all domestic points the rates for exchange on New-York are near par. Chicago and Milwaukie 
form exceptions, where the rates are temporarily 144 @ 2 per cent. premium. These rates will driyg 
specie to the Eastern cities, und lessen the ability of the Western banks to aid their customers, 

The news from abroad has the effect to make money easy here. For the week ending 9th inst. the 
sales of cotton in Liverpool were 57,000 bales. Consols were firm at 9534 @ 953¢. There were no 
marked changes in the provision and breadstuffs markets, The cotton crop for the year 1858-9 
amounts to 3,851,481 bales, the largest ever produced. The export to foreign countries has been 
$,021,403 bales, against 2,590,455 bales for the preceding year, viz. : 

To Great To North Other 

Britain. To France, of Europe. Foreign Ports. Total. 
2,019,252 450,696 830,012 221,448 8,021,403 
1,$09,966 884,002 215,145 181,842 2,590,455 


Increase, 209,286 66,694 114,867 40,101 430,948 
The large shipments of cotton to Europe are accompanied by a large decline in the foreign export 
of breadstuffs for the year, viz. : 
Buis, Bushels Bushels 
Flour. Wheat. Corn. 
6,038,000 ede 6,049,800 
324,000 case 6,679,100 
1,641,200 7,956,400 are 6,731,100 
849,606 asee 7,479,400 ° 4,746,200 
1,295,400 at 6,555,000 ‘ 8,817,800 
106,400 Rae 439,000 esse $42,000 
The importations of the last fiscal year, and of the present calendar year so far, (nine months,) have 
been largely in excess of former years, resulting in a balance of trade against us, which has been met 
by a foreign export of gold to the extent of sixty millions of dollars for this period of nine months, 
which will probably reach nearly seventy-five millions before the 1st January next. 
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The obvious demand for gold for European account keeps up the high rates of foreign exchange 
which have been reported for three or four months. For a part of the month: of September the rates 
for sterling bills declined to 10 per cent.; but for this week’s steamer our city bankers ask 1044 @ 104% 
premium. The supply of commercial bills is extremely limited. The shipments of cotton from 
Southern ports will not become active for some weeks to come, and the supply of foreign bills from 
that quarter will not be large for the present. We resume our monthly quotations of the rates at 


New-York : 
May 26. July 26. Aug. 26. Sept. 26. 


On London, 60 days, bankers’ bills, 110 @110% 110% @1103% 109%@110 1104%@110% 
Do. do. mercantile bills,... 109 @110  109%{@110% 10934@109% 10934@110%% 
Do. do. with bills of lading, 10834@109 109 @1093¢ 109 @109%¥ 109 @109%4 

On Paris, do. bankers’ bills,...... 5.10@5.0834 5.10@5.08% 5.174% @5.15 5.15 @5.1234¢ 

On Amsterdam, 60 days, per guilder,.... 4246@ 423% 424%@ 425% 424%@ 423 424@ 42% 

On Bremen, do. perrix dollar,.. 793;@ 80 SOW@ SO T94@ 9% TIM@ 96 

On Hamburg, do. permarcbanco, 874@ 387% 81%@ 387% 87 @ 8K 8144 @ 81% 


The course of the banks of this city, from May to the close of August, led towards a contraction in 
their loans, Since the 1st inst. there has been a reverse movement, the loans being about a million 
and a half above the lowest point reached this summer. We annex the changes since January last : 


1859. Loans. Circulation. Deposits. Sub-Treasury. Bank Specie. Total Specie. 
Jan. §&, ... $128,538,000 $7,980,000 $92,826,000 $4,202,200 $28,399,800 $2,602,000 
Feb. 5,.... 180,442,000 7,950,000 91,965,000 8,108,000 25,991,600 84,095,000 
March 5,.... 125,221,000 8,071,000 88,400,000 7,145,900 26,799,900 83,915,800 
March 28,.... 127,751,000 7,998,000 86,843,000 8,045,000 25,182,000 83,227,000 
April see» 128,702,000 8,221,000 87,737,000 7,186,000 25,732,000 82,918,000 
May 129,519,000 8,804,000 88,872,000 6,481,900 26,086,600 82,568,500 
June 125,006,000 8,427,000 82,573,000 4,327,100 23,728,300 28,055,400 
July ee 122,401,700 8,865,700 78,132,600 4,900,700 22,491,600  — 27,892,800 
July «se» 121,614,600 8,553,000 77,013,000 4,278,400 22,494,600 26,778,000 
Aug. --. 118,938,000 8,623,000 72,524,000 5,341,000 20,083,800 25,424,800 
Aug. 15 117,757,000 8,416,000 71,532,000 5,347,300 20,744,500 26,091,800 
Aug. +++» 117,990,000 8,317,000 73,209,000 4,960,400 21,403,400 26,868,800 
Aug. sees 117,541,000 8,284,000 71,791,000 4,869,800 20,728,000 25,597,800 
Sept. phew 118,184,000 8,373,000 78,155,000 4,877,200" 21,478,200 26,355,400 
Sept. 10,.... 118,421,000 8,513,000 72,636,000 4,919,800 21,767,200 26,687,000 
Sept.-17,.... 119,866,000 8,444,000 73,147,000 5,067,200 21,502,600 26,579,800 
Sept. 24,.... 119,887,000 8,857,000 72,780,000 5,190,600 20,660,400 25,851,000 


The stock market for September has shown an upward movement throughout. The transactions 
have been very large, resulting in aun advance of 1 @ 134 per cent. in State loans and a much greater 
improvement in rail-road shares and miscellaneous securities. The sales of Missouri six per cents 
have been very heavy, both for cash and on time ; and for Tennessee and Virginia six per cents the 
demand is steady. We note an advance in the whole list quoted below, showing an abundant 
money market and increasing confidence in the value of State loans, 

We annex the current quotations for State bonds in this market since the close of July, 1859; 


Aug. 5th. 12th. 19th. 26th. Sept. 2d. Mh. 16th 23d. 
U. 8. 6 per cents, 1867-8,... 1074 107 108 107 107 1073¢ 1073 1073¢ 
U. 8. 5 per cents, 1874, 1013¢ 101g 101% 1015 103 103 104% 103 
Ohio 6 per cents, 1886, 1034 1084 103% #104 10446 105 104g 
Kentucky 6 per cents,..... 100 1003 100% 4101 101 102 102 102 
Indiana 5 per cents,....... 85 85 86 86 86 85 85 
Pennsylvania 5 per cents,.. 9034 90 914 91% 91% 93% 923g 
Virginia 6 per cents,....... 93 9256 935¢ 94 94 944g 9446 
Georgia 6 per cents, 96 98 9934 97 100 99 97 
California 7 per cents, 1877, $1 81 §1 81% 82 8234 8314 
North Carolina 6 per cents,. 95% 94 943¢ 94 95 96 95 
Missouri 6 per cents,....... 82 824 823 8256 84 84% 84% 
Louisiana 6 per cents,..... 90 87g 8634 8636 Sig 93 91 
Tennessee 6 per cents,..... S64 87 87 861g 8334 883¢ 
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Governor Packrr, of Pennsylvania, has officially announced that the debt of that State has been 
reduced, by cancellation of bonds and relief issues, as follows: 


Certificate of Stock Loan of April 11th, 1848, 6 per cent.,........ ecccccccee eeee 8 44,550 
Certificate of Stock Loans of various dates, 5 per cent..,...........seeeeeeeeee6 1,047,288 
-s ndcdnsscuhsiacsd eas ctabanedadantcetecs seek sbeae 41,071 
Interest certificates of various dates,........ Sabdeccccacanssdececstaessé eveces oe 4,296 


$ 1,187,155 


This is a very satisfactory result to the bondholders, and will serve to give more stability to the five 
per cent. bonds outstanding. 

The rail-road share market has exhibited numerous fluctuations during the month of September, 
with considerable excitement among buyers and sellers. The large advancein prices, with the 
strong tone of the market, caused the suspension of several members of the Stock Board on the 30th 
Aug., whose time contracts then matured. New-York Central shares are the leading shares dealt in. 
Next to this the shares of Galena and Chicago Rail-Road Company and Chicago and Kock Island 
Rail-Road Company claim most attention. Compared with the closing quotations of August we 
note an advance in New-York Central shares, 744; Reading, 34; Hudson River Rail-Road, 2%; 
Michigan Central, 134; Panama, 114; Baltimore and Ohio, 1; Illinois Central, 24%; Cleveland and 
Toledo, 2; Chicago and Rock Island, 4; Galena and Chicago, 8 per cent, The increased business on 
the Western roads, which was anticipated would take place in August and September, has not yet, 
been felt; the rise in market values is therefore a speculative one only. 

We annex the ruling rates on leading rail-road shares for the past eight weeks : 


Aug. 5th. 12th, 19th, 26th. Sept.2d. 9h. 16th. 28d. 
N. Y. Central R. R. shares,. 723 70 72% 74 166 1936 803 8l¥ 
*N. Y. and Erie R.R. shares, 5 5 5% BY 4% 44 46 4 
*Harlem R. R. shares,....... 9 9% 9% 10 10% 10% 10% 9% 
*Reading R. R, shares, 43% 438% 43% 444 4446 45% 44 45 
*Hudson River R. R. shares,. 313¢ 8046 382% 83 8634 87 86% 85 
*Mich. Central R. R. shares,. 40% 41% 443% 4416 47 47 4656 46% 
*Mich. Southern R. R. shares, 7 6% 615 7 1% 6 6 6 
Panama R. R. shares,....... 114 115 «11546 «= 116KSsaTMH_—Ci«éd*'S, 118 117 


*Balt. & Ohio R. R. shares,. 56 56% OST 5336 583% 59% 593g 593g 


*Tilinois Central R. R. shafes, 6334 633% «(65 6534 67 68 66% 674 
*Cleveland and ToledoR.R., 2034 1S¥g 20% 2234 25% 26 23% 24 
*Chicago & RockIslandR.R., 6034 61% «68 6446 684 693¢ 6914 68% 
*Galena & Chicago R. R. sh’s, 6334 64 6536 67% 71% 74 75% 7536 
Tn rail-road bonds the market remains heavy. Capitalists at present confine their attention to 
first mortgage bonds of theleading rail-roads, other mortgage or convertible bonds having no fixed 
values. The numerous defaults in the payment of coupons within the past year have almost destroyed 
confidence in rail-road securities. We annex quotations of rail-road bonds, coal stocks, &c., for the 
"past eight weeks: 
Aug. 5th. 12th. 19th. 26th, Sept.2d. 9h. 16th. 28d. 
*Erie Rail-Road 7's, 1859,... 70 71% 72 73 74% 73 74 (0) 
*Erie bonds, 1875, 15 = * 15 i 15 15 
*Erie Convertibles, 1871,.... 15 - Pe 15 Pe 18 15 
Hud. Riv. R. R. 1st mort.,... 101346 101 102 102% 1043 1044 105 105 
Panama Rail-Road bonds,.. 115 115 115 115g «115 117 117 118 
Illinois Central 7’s,......... S84 84g 85 89 88% 8i% = &8 §8 
New-York Central 6’s,..... 89 89 91 91 92 933g 98% 93 
*Canton Company shares,... 17% 17K 18 17% 17% 17% 18 18 
*Pennsylvania Coal Co.,.... 82344 79 §2 82346 $3 §3 82 82 
*Cumberland Coal Co.,...... 11 12 13% 14% 14% uy 144 ~=«18 
Del. & Hudson Canal Co.,.... 89 89% 905g 9214 93 94% 944 4 86994% 
*La Crosse Land Grauts,... 15 154 15% 15% 154 15% 34 12 
Pacific Mail Steamship Co.,.. 72 76% 75% 0 8186 Sig 8683S 





